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I&77&5! !(/, P7!.&+2/%&56 

 \f\\ 

D&17,/, P7!.&+2/%&5n 

,/ \X\_ +! 5!335&6&17!72 3&5 ,/ D58332 A,(,7!/M/!7'2506 81 !112 %, $2162/,%!0&172 & 

75!6'250!=,21&n 1&/ 48!/& !##,!02 $217,18!72 ! 5!''25=!5& ,/ 126752 326,=,21!0&172 $20& 3!571&5 

7&$12/2(,$2 %, 5,'&5,0&172 1&, 6&7725, %&//vF17&51&7 2' Q+,1(6 ¤F2Q¥n %&//! $<#&56&$85,7< & %&//& 

,1'5!67587785& $5,7,$+&k F1 81 $217&672 &$2120,$2 & (&232/,7,$2 $!5!77&5,==!72 %! 5!3,%& &92/8=,21, 

7&$12/2(,$+& & %! $5&6$&17, &6,(&1=& %, 6,$85&==! & 5&6,/,&1=! %,(,7!/&n ,/ D58332 +! 3526&(8,72 ,/ 

35235,2 3&5$2562 %, $2162/,%!0&172 '!$&1%2 /&9! 68 ,1129!=,21&n $203&7&1=& & ,17&(5!=,21& 

,1%8675,!/&k 

K&/ $2562 %&//v!112 !##,!02 $2162/,%!72 ,/ 02%&//2 25(!1,==!7,92 %&/ D58332n 9!/25,==!1%2 /& 

6,1&5(,& 75! /& %,9&56& 62$,&7ø & 5!''25=!1%2 /! $!3!$,7ø %, 2''5,5& 62/8=,21, ,17&(5!7& /81(2 7877! /! 

$!7&1! %&/ 9!/25&m %!//! 352(&77!=,21& %, 6,67&0, & $20321&17, 7&$12/2(,$,n ñ12 !//2 69,/8332 %, 

3,!77!'250& %,(,7!/,n 6&59,=, F@Q & !77,9,7ø !9!1=!7& %, $<#&5 %&'&16&k N8&672 !3352$$,2 $, $216&17& 

%, 5,6321%&5& ,1 02%2 6&035& 3,Ǝ &'ñ$!$& !//& &6,(&1=& %, $/,&17, 38##/,$, & 35,9!7, 23&5!17, ,1 

$217&67, 675!7&(,$, & !% !/7! $203/&66,7øk 

F/ \X\_ İ 67!72 ,12/75& 81 !112 6,(1,ñ$!7,92 3&5 ,/ 3&5$2562 %, 6267&1,#,/,7ø %&/ D58332k >##,!02 

3526&(8,72 /v,17&(5!=,21& %&, 35,1$,3, BPD !//v,17&512 %&//& 675!7&(,& !=,&1%!/, & %&, 352$&66, 

23&5!7,9,n $2162/,%!1%2 81 3&5$2562 !99,!72 1&/ \X\] & 6&035& 3,Ǝ $&175!/& 1&//! 12675! 9,6,21& %, 

$5&6$,7!k K&/ $2562 %&//v!112 İ 67!72 5!((,8172 $,5$! ,/ cX­ %&(/, 2#,&77,9, 35&9,67, %!/ M,!12 %, 

P267&1,#,/,7øn $21'&50!1%2 /! 92/217ø %&/ D58332 %, 75!6'250!5& (/, ,03&(1, ,1 !=,21, $21$5&7& & 

0,685!#,/,k 

P8/ 3,!12 !0#,&17!/&n !##,!02 $217,18!72 ! ,19&67,5& 1&//v&'ñ$,&1=! &1&5(&7,$! & 1&//! 5,%8=,21& 

%&//v,03!772 &0,66,92n 5&(,675!1%2 81! 5,%8=,21& %&/ [a­ %&//& &0,66,21, P$23& [ & \ 5,63&772 !/ 

\X\^k M!5!//&/!0&17&n ,/ D58332 +! 5!''25=!72 /& !=,21, /&(!7& !//! 02#,/,7ø 6267&1,#,/& & !//! 

35202=,21& %, 35!7,$+& %, &$2120,! $,5$2/!5&n 1&//! $219,1=,21& $+& /! 75!16,=,21& &$2/2(,$! 

5!335&6&17, 81! 5&63216!#,/,7ø $21$5&7! !1$+& 3&5 81 23&5!725& 7&$12/2(,$2 $20& 

A,(,7!/M/!7'2506k 

D5!1%& !77&1=,21& İ 67!7! %&%,$!7! !1$+& !//& 3&5621&k K&/ \X\_ !##,!02 8/7&5,250&17& ,19&67,72 

1&//! 9!/25,==!=,21& %&/ $!3,7!/& 80!12 !775!9&562 3&5$256, %, '250!=,21& $217,18!n ,1,=,!7,9& %, 

:&/'!5& !=,&1%!/&n $!03!(1& %, 6&16,#,/,==!=,21& 62$,!/& & 352(&77, %&%,$!7, !/ #&1&66&5& 

25(!1,==!7,92k I& 2/75& \XkXXX 25& %, '250!=,21& &52(!7&n 81,7& !//& 1829& ,1,=,!7,9& 69,/833!7& 
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/!9252 ,1$/86,92n 6,$852 & 25,&17!72 !//! $5&6$,7! 352'&66,21!/& & 3&5621!/&k 

 

>1$+& 62772 ,/ 352ñ/2 %&//! (29&51!1$&n ,/ D58332 +! $217,18!72 ! 5!''25=!5& , 35235, 6,67&0, %, 

$21752//2n 75!63!5&1=! & $203/,!1$&n $21'&50!1%2 ,/ 35235,2 ,03&(12 9&562 81! (&67,21& &7,$! & 

5&63216!#,/&k Iv!66&1=! %, &3,62%, %, 121 $21'250,7øn 9,2/!=,21, 1250!7,9& 2 $!6, %, $2558=,21& 

5!335&6&17! 81 5,68/7!72 $+& 5,'/&77& /! 62/,%,7ø %&/ 6,67&0! %, (29&51!1$& !%277!72 & /v!77&1=,21& 

$267!17& !//! %,''86,21& %, 81! $8/785! !=,&1%!/& '21%!7! 68 ,17&(5,7ø & 5&63216!#,/,7øk 

D8!5%!1%2 !/ '87852n 6,!02 $216!3&92/, %&//& 6ñ%& $+& !77&1%212 ,/ 6&7725& 7&$12/2(,$2 & 

,1%8675,!/&n 0! 6,!02 !/75&77!172 $219,17, $+& ,1129!=,21&n 6267&1,#,/,7ø & 5&63216!#,/,7ø 

5!335&6&17,12 /&9& '21%!0&17!/, 3&5 (&1&5!5& 9!/25& %85!7852k M&5 48&672 $217,18&5&02 ! ,19&67,5& 

1&//2 69,/8332 %, 7&$12/2(,& 6,$85&n 5&6,/,&17, & 6267&1,#,/,n 5!''25=!1%2 ,/ 126752 $2175,#872 !//! 

75!6'250!=,21& %,(,7!/& %&//& ,1'5!67587785& 675!7&(,$+& & !//! $5&6$,7! %&/ 6,67&0! &$2120,$2 & 

62$,!/& ,1 $8, 23&5,!02k 

A&6,%&5,!02 5,1(5!=,!5& 7877& /& 3&5621& %&/ D58332n , $/,&17,n , 3!571&5n (/, ,19&67,725, & 7877, (/, 

67!.&+2/%&5 $+&n $21 ,/ /252 ,03&(12 & /! /252 ñ%8$,!n $2175,#8,6$212 4827,%,!1!0&17& !/ 3&5$2562 

%, $5&6$,7! %, A,(,7!/M/!7'2506k 

O20!n [b 0!((,2 \X\` 

@/!8%,2 @217,1,  
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@+, 6,!02 

 \f[ 

I! 6725,! %&/ D58332 AM 

C21%!72 1&/ \X[bn ,/ D58332 A,(,7!/M/!7'2506 ¤wAMx¥ İ 81! 5&!/7ø ,7!/,!1! 1!7! $21 /v2#,&77,92 %, 

6833257!5& /! 75!6'250!=,21& %,(,7!/& %, ,035&6& & ,67,78=,21, !775!9&562 62/8=,21, 7&$12/2(,$+& 

,17&(5!7& 1&, $!03, %&//vF17&51&7 2' Q+,1(6 ¤F2Q¥ & %&//! $<#&56&$85,7<k  

C,1 %!//! 68! $267,78=,21&n ,/ D58332 +! 25,&17!72 ,/ 35235,2 69,/8332 9&562 6&7725, 675!7&(,$, 3&5 ,/ 

6,67&0! M!&6&n 75! $8, A,'&6!n M8##/,$! >00,1,675!=,21&n B1&5(,! & R7,/,7,&6n 75!63257, & 

7&/&$2081,$!=,21,n 2''5&1%2 62/8=,21, !9!1=!7& ! 68332572 %&//! (&67,21& & %&//! 6,$85&==! %&//& 

,1'5!67587785& $5,7,$+&k  

K&/ $2562 %&(/, !11,n A,(,7!/M/!7'2506 +! ,175!35&62 81 3&5$2562 %, $5&6$,7! 62/,%! & 352(5&66,9!n 

#!6!72 68 81 '257& ,19&67,0&172 ,1 5,$&5$! & 69,/8332n 68//v,17&(5!=,21& %, $203&7&1=& 7&$12/2(,$+& 

%,67,17,9& & 68//v!03/,!0&172 %&/ 35235,2 3&5,0&752 23&5!7,92k L((, ,/ D58332 6, $21ñ(85! $20& 81 

23&5!725& &1%f72f&1% /81(2 7877! /! $!7&1! %&/ 9!/25& %&//& 62/8=,21, F2Q & @<#&5n %!//! 

352(&77!=,21& & 69,/8332 %, %,6326,7,9, & 3,!77!'250& %,(,7!/,n ñ12 !//v!1!/,6, %&, %!7,n !//v,17&//,(&1=! 

!57,ñ$,!/& & !//! 3527&=,21& %&, 6,67&0, ,1'250!7,9,k  

D5!=,& !/ $2162/,%!0&172 %&//& 35235,& $!3!$,7ø & !/ 326,=,21!0&172 ,1 !0#,7, !% !/7! $5,7,$,7øn AM 

5!335&6&17! 81 3!571&5 7&$12/2(,$2 %, 5,'&5,0&172 3&5 ,03257!17, 23&5!725, 38##/,$, & 35,9!7,n 

$2//!#25!1%2 $21 , 35,1$,3!/, ,17&(5!725, & '251,725, %, 3,!77!'250& %&//! A,'&6! ,7!/,!1!k Iv!%&6,21& 

!//v>662$,!=,21& F7!/,!1! %&//& >=,&1%& 3&5 /! A,'&6! ¤>F>A¥n ,16,&0& !//& $&57,ñ$!=,21, 277&187& 

35&662 ,/ @216,(/,2 %vB8523! & /! K>QLn 7&67,021,!12 /v!'ñ%!#,/,7ø & /! 48!/,7ø %&//& 62/8=,21, 

69,/833!7& %!/ D58332k 

F/ 3&5$2562 %, $5&6$,7! ,1%8675,!/& %&/ D58332 6, İ !$$203!(1!72 ! 81 352(5&66,92 5!''25=!0&172 

%&//v,17&(5!=,21& %&, 35,1$,3, %, 6267&1,#,/,7ø 1&/ 02%&//2 %, #86,1&66k F/ D58332 $216,%&5! ,1'!77, 

(/, !63&77, !0#,&17!/,n 62$,!/, & %, (29&51!1$& ¤BPD¥ $20& /&9& 675!7&(,$+& 3&5 /! $5&!=,21& %, 9!/25& 

1&/ /81(2 3&5,2%2n 321&1%2 !77&1=,21& 121 62/2 !//! 48!/,7ø %&, 6&59,=, 2''&57,n 0! !1$+& !//v,03!772 

(&1&5!72 68, 35235, 67!.&+2/%&5k F1 7!/& 35263&77,9!n /! 5&1%,$217!=,21& %, 6267&1,#,/,7ø 5!335&6&17! 

812 67580&172 '21%!0&17!/& 3&5 $2081,$!5& ,1 02%2 75!63!5&17& ,/ 3&5$2562 ,175!35&62 & (/, 

2#,&77,9, '8785,n ,1 $2&5&1=! $21 81! 9,6,21& %, 69,/8332 5&63216!#,/& & 6267&1,#,/&k 
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a 

@20326,=,21& %&/ D58332 

F/ D58332 A,(,7!/M/!7'2506 İ !778!/0&17& $2032672 %!//! $!32(58332 & %! %8& !=,&1%& $21752//!7& 

¤D,#,&66& & P&$85&:!5&¥n !77,9& ,1 !0#,7, $203/&0&17!5, /81(2 /! $!7&1! %&/ 9!/25& %&//& 62/8=,21, 

%,(,7!/,n %&//! $<#&56&$85,7< & %&, 6,67&0, 7&$12/2(,$, !9!1=!7,k  

A,(,7!/M/!7'2506 Pk3k>kn ,1 48!/,7ø %, 62$,&7ø $!32(58332n 692/(& 81 582/2 %, ,1%,5,==2 675!7&(,$2n 

$225%,1!0&172 & 69,/8332 %&//v2''&57! ,17&(5!7! %&/ D58332k F1 7!/& !0#,72n %&ñ1,6$& /& /,1&& %, 

$5&6$,7!n 3520829& /v,1129!=,21& 7&$12/2(,$! & (!5!17,6$& /v,17&(5!=,21& 75! /& %,9&56& $203&7&1=& 

,1%8675,!/,n $2175,#8&1%2 !//! $5&!=,21& %, 81 &$26,67&0! 6,1&5(,$2 25,&17!72 !//! 5&!/,==!=,21& %, 

62/8=,21, 6$!/!#,/,n 6,$85& & 6267&1,#,/,k  

I! @!32(58332 35&6,%,! ,12/75& %,5&77!0&17& /& 35,1$,3!/, !5&& %, #86,1&66n !57,$2/!7& 75! M52%277, & 

P&59,=,n !66,$85!1%2 $2&5&1=! 675!7&(,$! & 23&5!7,9! 75! /& %,9&56& ,1,=,!7,9&k F1 3!57,$2/!5&n $225%,1! 

/2 69,/8332 %&//v2''&57! M52%277,n $+& $2035&1%& 62/8=,21, 35235,&7!5,& & ,17&(5!7& 1&(/, !0#,7, 

F1'5!6758$785&6 ¤B1&5(< d M2:&5¥n A,'&6! & P0!57 Un & %&//v2''&57! P&59,=,n $+& ,1$/8%& P&59,=, F@Q 

¤62'7:!5&n FQ $2168/7!1$< & %!7! !1!/<7,$6¥n P,67&0, F@Q ¤6<67&0 ,17&(5!7,21 & $<#&56&$85,7<¥n 

M52(&77, P3&$,!/,n @<#&5 I!#6 d @2168/7,1( & P&59,=, Q&03&67k  

>775!9&562 7!/& !57,$2/!=,21&n /! @!32(58332 (!5!17,6$& /v,17&(5!=,21& 75! $20321&17, 7&$12/2(,$+&n 

,1%8675,!/, & $2168/&1=,!/,n '!925&1%2 /! 5&!/,==!=,21& %, 62/8=,21, $203/&7&n 6$!/!#,/, & 25,&17!7& !//& 

&6,(&1=& %, $/,&17, 23&5!17, ,1 $217&67, $203/&66, & !% !/7! ,17&16,7ø 7&$12/2(,$!k 

I& %,9&56& 5&!/7ø $+& /2 $20321(212 $2175,#8,6$212n $21 $203&7&1=& 63&$,!/,67,$+& & .12:f+2: 

%,67,17,9,n !//2 69,/8332 & !/ $2162/,%!0&172 %&//v2''&57! $203/&66,9! %&/ D58332k 

> ñ1& \X\_ ,/ D58332 5,68/7! $26ŋ $2032672m 

ẁ A,(,7!/M/!7'2506 Pk3k>km 62$,&7ø $!32(58332n 5&63216!#,/& %&//! %&ñ1,=,21& 675!7&(,$!n %&/ 

$225%,1!0&172 %&//& !77,9,7ø & %&//2 69,/8332 %&//v2''&57! ,17&(5!7! %&/ D58332  

ẁ P&$85&:!5& Pk5k/km 62$,&7ø 63&$,!/,==!7! 1&//2 69,/8332 %, 62/8=,21, !9!1=!7& %, 6,$85&==! 

,1'250!7,$! & $<#&5 %&'&16&n 1!7! $20& 63,1f2'' %&//vR1,9&56,7ø C&%&5,$2 FF %, K!32/,k I& 

!77,9,7ø 6212 25,&17!7& !//! 352(&77!=,21& %, 7&$12/2(,& 3&5 /! %,'&6! 2''&16,9!n %&67,1!7& ! 

$/,&17, &17&535,6& & ! 23&5!725, %, ,1'5!67587785& $5,7,$+&n $21 81 '257& '2$86 68//v,1129!=,21& 

& 68//! 3527&=,21& %&, 6,67&0, $203/&66, 

ẁ D,#,&66& Pk5k/km 62$,&7ø !$48,6,7! 1&/ \X[c & 63&$,!/,==!7! 1&//! 352(&77!=,21&n 352%8=,21& & 

$2//!8%2 %, 6$+&%& &/&77521,$+& !% !/7! $203/&66,7øk > 6&(8,72 %&//v,1$25325!=,21& %, B/dQ&$ 

Pk5k/k ¤!99&187! 1&/ \X\]¥n D,#,&66& +! 8/7&5,250&17& 5!''25=!72 /& 35235,& $203&7&1=& 

352%877,9&n %,67,1(8&1%26, 3&5 /v87,/,==2 %, 7&$12/2(,& !9!1=!7& & 3&5 81v2''&57! '2$!/,==!7! 68 

6$+&%& /2(,$+& ! 0,$52352$&6625& & %, 327&1=!n $21 3!57,$2/!5& !33/,$!=,21& 1&/ 6&7725& F2Q 



AFDFQ>IMI>QCLOJP PM>  ?,/!1$,2 %, 6267&1,#,/,7ø D58332 AM \X\_ 

b 

 

 

 

>775!9&562 48&67& !$48,6,=,21, & 3!571&56+,3 675!7&(,$+&n A,(,7!/M/!7'2506 Pk3k>k 5!''25=! ,/ 35235,2 

326,=,21!0&172 1&/ 6&7725& 7&$12/2(,$2n !03/,!1%2 /& 35235,& $!3!$,7ø & 69,/833!1%2 62/8=,21, 

,1129!7,9& & 6267&1,#,/, ,1 5,63267! !//& &6,(&1=& %, 81 0&5$!72 ,1 $217,18! &92/8=,21&k 

J,66,21 & S!/25, 

I! 352(5&66,9! %,(,7!/,==!=,21& %&//& ,1'5!67587785& $5,7,$+&n /! 75!16,=,21& 9&562 02%&//, &1&5(&7,$, 

3,Ǝ 6267&1,#,/, & /v&92/8=,21& %&//& $,77ø & %&, 6,67&0, ,1%8675,!/, 9&562 /2(,$+& 6&035& 3,Ǝ 

,17&5$211&66& 67!112 5,%&ñ1&1%2 ,/ 02%2 ,1 $8, !=,&1%& & !00,1,675!=,21, 352(&77!12 & (&67,6$212 



AFDFQ>IMI>QCLOJP PM>  ?,/!1$,2 %, 6267&1,#,/,7ø D58332 AM \X\_ 

c 

, 35235, 6&59,=,k F1 48&672 $217&672n /& &6,(&1=& %, 6,$85&==!n 5&6,/,&1=! &% &'ñ$,&1=! %&//& 

,1'5!67587785& %,(,7!/, !6680212 81 582/2 $&175!/&k 

I! 0,66,21 %&/ D58332 İ $+,!5!m 

C251,5& $203&7&1=&n 7&$12/2(,&n 62/8=,21, ,1129!7,9& F2Q & @<#&5 !, 35,1$,3!/, 3/!<&56 

,1'5!67587785!/,n 1&, 6&7725, &1&5(,!ª87,/,7<n 7&/&$2081,$!=,21,n 75!63257, & %,'&6! ,1 F7!/,! & !//q&67&52n 

!/ ñ1& %, 6833257!5/, 1&//! 75!6'250!=,21& %,(,7!/& %&//& /252 ,1'5!67587785& & 1&, 352$&66, 1&/ 5,63&772 

%&//& 3&5621& & %&/ 3,!1&7! $21 /! 0!66,0! !77&1=,21& !//! 62%%,6'!=,21& %&, $/,&17,k  

@2175,#8,5& !//! 75!6'250!=,21& %,(,7!/& ,1 !772n '!925&1%2 /! 5&!/,==!=,21& %, ,1'5!67587785& 6,$85&n 

3527&77&n 5&6,/,&17, &% &'ñ$,&17,n (!5!17&1%2 !, $/,&17, ,/ 0!66,02 $21752//2 %&//& $20321&17, 

7&$12/2(,$+& F2Q & @<#&5k  

F1 7!/& 35263&77,9!n /! 9,6,21 %, A,(,7!/M/!7'2506 İ 48&//! %, &66&5& 81 3!571&5 7&$12/2(,$2 %, 

5,'&5,0&172 1&//! 75!6'250!=,21& %,(,7!/& %&//& ,1'5!67587785& $5,7,$+&n !775!9&562 /2 69,/8332 %, 

62/8=,21, ,17&(5!7& F2Q & @<#&5 352(&77!7& 6&$21%2 35,1$,3, %, 6&$85,7< #< %&6,(1n 5&!/,==!7& !1$+& 

(5!=,& ! ñ/,&5& 7&$12/2(,$+& 48!/,ñ$!7& & $21752//!7&k 

 

F 3817, %, '25=! %&/ D58332 

 

L3&5!725& ,17&(5!/0&17& ,7!/,!12n $21 7&$12/2(,& 35235,&7!5,& &% ,1 (5!%2 %, 

!((5&(!5& & '!5& 6,67&0! $21 6<67&0 ,17&(5!725 & 3,$$2/& 5&!/7ø ,1%8675,!/, 

 

_X !11, %, &63&5,&1=! 1&//2 69,/8332 %, 7&$12/2(,& 3&5 , (&6725, %, ,1'5!67587785& 

675!7&(,$+&n $21 81v&$$&/&17& 5&387!=,21& 

 L3&5!725& '8// /,1&5 35&6&17& 68 7877, , %,9&56, &/&0&17, %&//! $!7&1! %&/ 9!/25& %, 81! 

62/8=821& F2Qn @<#&5n F@Q & >Fm $203/&72 (29&512 %, 7877! /! ñ/,&5! 352%877,9! 

%!//v,%&!=,21& %&, 6&1625, ñ12 !, /!#25!725, %, 9!/87!=,21& @<#&5 

 

M266&662 %, 7877& /& 35,1$,3!/, $&57,ñ$!=,21, & 202/2(!=,21,o &/&9!7, 67!1%!5% %, 

48!/,7ø & !'ñ%!#,/,7ø $21 (!5!1=,! %, 68332572 %, /81(2 7&50,1&  

 

Iv!77&1=,21& !, 7&0, !0#,&17!/,n 62$,!/, & %, (29&51!1$& 5!335&6&17! ,12/75& 81! $20321&17& 

,17&(5!17& %&//! 675!7&(,! %&/ D58332n $+& 6, 75!%8$& ,1 ,1,=,!7,9& 67587785!7& %, 6267&1,#,/,7øn 1&//! 

352(5&66,9! &92/8=,21& %&, 6,67&0, %, 5&1%,$217!=,21& & 1&/ 5!''25=!0&172 %&(/, ,03&(1, %, 

75!63!5&1=! & 5&63216!#,/,7øn !775!9&562 ,/ M,!12 %, P267&1,#,/,7øn ñ12 !//! 75!6'250!=,21& %&//! 

@!32(58332 ,1 P2$,&7ø ?&1&ñ7k 

 



AFDFQ>IMI>QCLOJP PM>  ?,/!1$,2 %, 6267&1,#,/,7ø D58332 AM \X\_ 

[X 

 

F/ 3&5$2562 %, 6267&1,#,/,7ø %&/ (58332 AM 

F/ 3&5$2562 %, 6267&1,#,/,7ø %&/ D58332 AM 35&1%& !99,2 1&/ \X\] $20& 352$&662 67587785!72 & 

352(5&66,92 %, ,17&(5!=,21& %&, '!7725, BPD !//v,17&512 %&//& 675!7&(,& !=,&1%!/, & %&, 02%&//, 

23&5!7,9,k C,1 %!//! 68! 35,0! ,03267!=,21&n /v!3352$$,2 !%277!72 6, İ $!5!77&5,==!72 3&5 81! '257& 

$20321&17& %, !1!/,6,n 0,685!=,21& & $2,192/(,0&172 %&(/, 67!.&+2/%&5n 321&1%2 /& #!6, 3&5 

81v&92/8=,21& $217,18! & 3&5 /! $26758=,21& %, 81 6,67&0! 6&035& 3,Ǝ 0!7852 & ,17&(5!72k 

K&/ 7&032n ,/ 3&5$2562 +! 352(5&66,9!0&17& !03/,!72 ,/ 35235,2 3&5,0&752n 3!66!1%2 %! ,1,=,!7,9& 

,1,=,!/, %, !66&660&17 & 5&1%,$217!=,21& 92/217!5,! ! 81! 9&5! & 35235,! 67587785!=,21& %&//! 

675!7&(,! BPD %&/ D58332n $21 /v,1752%8=,21& %, 67580&17, %, 3,!1,ñ$!=,21& %&%,$!7,n ,/ 5!''25=!0&172 

%&, 352$&66, %, !6$2/72 ,17&512 &% &67&512 & /v,17&(5!=,21& %&//! 6267&1,#,/,7ø 1&, 35,1$,3!/, !0#,7, 

25(!1,==!7,9, & %&$,6,21!/,k 

> 3!57,5& %! 48&67! ,03267!=,21& ,1,=,!/&n ,/ 3&5$2562 +! $2126$,872 81! 352(5&66,9! &92/8=,21&n 

75!6'250!1%26, %! !3352$$,2 352(&778!/& ! 6,67&0! (&67,21!/& 67!#,/&n ,1 (5!%2 %, (8,%!5& /& 6$&/7& 

%&/ D58332 & %, !$$203!(1!51& /! $5&6$,7! 1&/ 7&032k 

 

 

 

Q!/& 3&5$2562 +! 3257!72n 75! , 35,1$,3!/, 5,68/7!7,n ! 81 ,1$5&0&172 6,(1,ñ$!7,92 %&//2 6$25& BPD 

5,/&9!72 %&//v!66&660&17 &''&778!72 %! @&59&%n $+& +! &9,%&1=,!72 81! $5&6$,7! $267!17& 1&/ $2562 

%&(/, 8/7,0, !11,n 3!66!1%2 %! `_ 3817, ñ12 ! ab 3817, 1&/ \X\^n $21 81 0,(/,25!0&172 $203/&66,92 

%, ¿[] 3817,k  

 



AFDFQ>IMI>QCLOJP PM>  ?,/!1$,2 %, 6267&1,#,/,7ø D58332 AM \X\_ 

[[ 

 

Iv&92/8=,21& 326,7,9! %&/ 5!7,1( 5,'/&77& ,/ 352(5&66,92 5!''25=!0&172 %&//v,17&(5!=,21& %&, '!7725, BPD 

1&//& 675!7&(,& & 1&, 352$&66, %&/ D58332k > 68332572 %, 7!/& !1%!0&172n 6, &9,%&1=,! ,12/75& ,/ 

$2162/,%!0&172 %&/ 6,67&0! %, $&57,ñ$!=,21, ,1 !0#,72 48!/,7øn !0#,&17& & 6!/87& & 6,$85&==!k 
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AFDFQ>IMI>QCLOJP PM>  ?,/!1$,2 %, 6267&1,#,/,7ø D58332 AM \X\_ 

 [\ 

  

D29&51!1$& !=,&1%!/& 



AFDFQ>IMI>QCLOJP PM>  ?,/!1$,2 %, 6267&1,#,/,7ø D58332 AM \X\_ 

 [] 

 

D29&51!1$& !=,&1%!/& 

 

Q&0, 5,/&9!17, 75!77!7,m @21'250,7ø !//! 1250!7,9! 9,(&17& 

 

 

F/ 35&6,%,2 %&//! /&(!/,7ø %, A,(,7!/M/!7'2506 & P&$85&:!5& 6, '21%! 68/ @2%,$& B7,$2 & 

68//v!%2=,21& %&/ J2%&//2 \][n 67580&17, $+& (!5!17,6$212 75!63!5&1=! & 35&9&1=,21& %, 

$21%277& ,//&$,7& 1&, 5!33257, $21 7877, (/, 67!.&+2/%&5k Iv,03&(12 %&/ D58332 İ 8/7&5,250&17& 

!99!/25!72 %!//! $&57,ñ$!=,21& RKF FPL ]aXX[m\X[` 3&5 A,(,7!/M/!7'2506 & %! 81! 5,(2526! 

M2/,7,$! >17,$2558=,21& ,03/&0&17!7& ,1 AM & P&$85&:!5& &% 81! M2/,$< >17,5,$,$/!((,2 ,1 AMn $+& 

+!112 3&50&662 %, !==&5!5& /& 9,2/!=,21, 1250!7,9& & /& !=,21, /&(!/, !1$+& 1&/ \X\_n 

$21'&50!1%2 /v&'ñ$!$,! %&(/, 67!1%!5% &7,$, & 352$&%85!/, !%277!7,k 

 

  

`akb]^k`\[ Ù %, S!/25& &$2120,$2 
(&1&5!72 

 

 

\ P2$,&7ø $21 M2/,$< >17,$2558=,21& 

&% [ P2$,&7ø $21 M2/,$< 

>17,5,$,$/!((,2 

A M Pk3k>k +! 5&%!772 /! 68! 7&5=! 

O&/!=,21& %vF03!772  

 

K&6681 $!62 %, 121 $21'250,7ø ! 

1250!7,9& & 5&(2/!0&17, 



AFDFQ>IMI>QCLOJP PM>  ?,/!1$,2 %, 6267&1,#,/,7ø D58332 AM \X\_ 

 [  ̂

P7587785! 25(!1,==!7,9! 

 \fcn \f[X  

F/ D58332 A,(,7!/M/!7'2506 $217,18! ! !%277!5& 81 02%&//2 %, (29&51!1$& %, 7,32 75!%,=,21!/&n 92/72 

! (!5!17,5& 81! (&67,21& 75!63!5&17& & 25,&17!7! !//! $5&!=,21& %, 9!/25& ! /81(2 7&50,1&k >/ \X\_n 

/! 67587785! 6, !57,$2/! ,1 @216,(/,2 %, >00,1,675!=,21& & @2//&(,2 P,1%!$!/&n $21 81! P2$,&7ø %, 

O&9,6,21& ! 68332572k 

Iv25(!12 !3,$!/& İ ,/ @216,(/,2 %, >00,1,675!=,21& &% İ $2032672 %! 6&77& 0&0#5,n %, $8, 81 

0&0#52 ,1%,3&1%&17&k F1 277,$! %, ,1$/86,21&n /! 5!335&6&17!1=! '&00,1,/& 6, !77&67! !/ [^­k 

@2&5&17&0&17& $21 /q!778!/& !66&772 25(!1,==!7,92n ,/ D58332 +! 6$&/72 %, 121 ,67,78,5& $20,7!7, 

&1%2$216,/,!5,n 0!17&1&1%2 /! $2//&(,!/,7ø %&//& %&$,6,21, ,1 $!32 !//q,17&52 @216,(/,2k 

> 35&6,%,2 %&//! /&(!/,7ø & %&//! $255&77&==! (&67,21!/& 23&5! ,/ @2//&(,2 P,1%!$!/&n 120,1!72 

%!//q>66&0#/&! %&(/, >=,21,67, ,/ \b !35,/& \X\]k Iq25(!12 İ $2032672 %! 81 M5&6,%&17&n %8& 6,1%!$, 

&''&77,9, & %8& 6833/&17,k F/ @2//&(,2 692/(& 81! '81=,21& $58$,!/& %, 9,(,/!1=! & $21752//2n (!5!17&1%2 

,/ 5,63&772 %&//! 1250!7,9! 9,(&17& & %&//2 67!7872n 121$+ĩ /! $255&77&==! %&//! (&67,21& !=,&1%!/&k 

> $203/&7!0&172 %&/ 6,67&0! %, (29&51!1$&n A,(,7!/M/!7'2506 6, !99!/& %, 81! 62$,&7ø %, 5&9,6,21& 

&67&51!n !1$+q&66! %&6,(1!7! ,/ \b !35,/& \X\]k Iq!77,9,7ø %&, 5&9,625, İ ñ1!/,==!7! !//! 9&5,ñ$! %&/ 

#,/!1$,2 %v&6&5$,=,2n (!5!17&1%2 /! 0!66,0! 75!63!5&1=! & !'ñ%!#,/,7ø %&//& ,1'250!=,21, ñ1!1=,!5,& 

$2081,$!7& !(/, 67!.&+2/%&5n $2162/,%!1%2 $26ŋ ,/ 5!332572 %, ñ%8$,! $21 (/, ,19&67,725, & ,/ 7&55,725,2k 

P2$,&7ø ?&1&ñ7 

A!/ \X\]n /! $!32(58332 A,(,7!/M/!7'2506 Pk3k>k +! !%277!72 /! '250! (,85,%,$! %, P2$,&7ø ?&1&ñ7n 

,17&(5!1%2 !, 35235, 2#,&77,9, &$2120,$, ñ1!/,7ø %, #&1&ñ$,2 $2081& & %, ,03!772 326,7,92 ,1 !0#,72 

!0#,&17!/&n 62$,!/& & %, (29&51!1$& ¤BPD¥k Q!/& 6$&/7! 5!335&6&17! 81 3!66!((,2 &92/87,92 1!785!/& 

1&/ 3&5$2562 %&/ D58332 & 5,'/&77& /! 92/217ø %, ,17&(5!5& ,1 02%2 67587785!/& /! 6267&1,#,/,7ø 

!//v,17&512 %&//& 675!7&(,& !=,&1%!/,n 5,$2126$&1%2 ,/ 582/2 $+& 81 23&5!725& 7&$12/2(,$2 38ŧ 

692/(&5& 1&//! (&1&5!=,21& %, 9!/25& 1&/ /81(2 3&5,2%2k 

L3&5!1%2 ,1 !0#,7, !% !/7! ,17&16,7ø 7&$12/2(,$!n 48!/, /& ,1'5!67587785& ,17&//,(&17,n /! $<#&56&$85,7< 

& /& 62/8=,21, 3&5 /! %,'&6!n A,(,7!/M/!7'2506 İ $216!3&92/& %&//v,03!772 $+& /& 35235,& !77,9,7ø 

3266212 (&1&5!5& 68, 6,67&0, &$2120,$,n 62$,!/, & !0#,&17!/,k F1 48&672 $217&672n /v!%2=,21& %&/ 

02%&//2 %, P2$,&7ø ?&1&ñ7 ,03/,$! /v!6681=,21& %, 81! 5&63216!#,/,7ø &63/,$,7! 1&//2 69,/8332 %, 

7&$12/2(,& & 62/8=,21, 121 62/2 3&5'250!17,n 0! !1$+& 6,$85&n 6267&1,#,/, & 25,&17!7& !/ #&1& 

$2081&k 

I! 6$&/7! 6, ,16&5,6$& ,12/75& ,1 81 3&5$2562 %, ,17&(5!=,21& 352(5&66,9! %&//& %,9&56& 5&!/7ø %&/ 

D58332n $2175,#8&1%2 !% !//,1&!5& 9,6,21& 675!7&(,$!n 352$&66, %&$,6,21!/, & $8/785! !=,&1%!/& 

!772512 ! 35,1$,3, $21%,9,6, %, 5&63216!#,/,7ø & $5&!=,21& %, 9!/25& %,''862k F1 7!/& 35263&77,9!n ,/ 



AFDFQ>IMI>QCLOJP PM>  ?,/!1$,2 %, 6267&1,#,/,7ø D58332 AM \X\_ 

 [_ 

02%&//2 ?&1&ñ7 5!335&6&17! 81 5,'&5,0&172 3&5 /v,17&52 &$26,67&0! !=,&1%!/& & 81 &/&0&172 %, 

$2&5&1=! 1&//! (&67,21& %&//& !77,9,7øk 

I& ñ1!/,7ø $+& +!112 (8,%!72 & $+& (8,%&5!112 3&5 , 35266,0, !11, /& !77,9,7ø %&//! @!32(58332m 

D!5!17,5& /! 0!66,0! 62%%,6'!=,21& %&, 35235, $/,&17, !775!9&562 /v2''&57! & /! 

(!5!1=,! %, 352%277, %, 0!66,0! 48!/,7øn /! 6,$85&==! & /! 35,9!$< %&, %!7, (&67,7, & 

/v!%2=,21& %&, $5,7&5, %, 9!/87!=,21& %&//! 6833/< $+!,1 ,1 277,$! BPD 

@5&!5& 81 !0#,&17& %, /!9252 ,1$/86,92n 6,$852 & '!925&92/& !//2 69,/8332 

3&5621!/& & 352'&66,21!/& %&, 682, %,3&1%&17,n 0!17&1&1%2 /! '/&66,#,/,7ø /!925!7,9! 

& 67580&17, %, :25.f/,'& #!/!1$&n (!5!17&1%2 81! '250!=,21& $217,18! & 23325781,7ø 

%, $5&6$,7!n &48,7ø 1&//& 32/,7,$+& %, 5&081&5!=,21& & 35202=,21& & %,''21%&1%2 /! 

$8/785! %&//! 6267&1,#,/,7ø 

J!17&1&5& ,/ 35235,2 02%&//2 %, #86,1&66n !%277!1%2 32/,7,$+& %, 87,/,==2 

5&63216!#,/& %&//& 5,6256& 1!785!/, !775!9&562 /! 5,%8=,21& %&//v,148,1!0&172 & %&, 

$21680, 

@21 48&672 ,03&(12n A,(,7!/M/!7'2506 Pk3k>k $21'&50! /! 35235,! 9,6,21& %, 81q,1129!=,21& 

7&$12/2(,$! 6267&1,#,/&n $!3!$& %, (&1&5!5& 9!/25& 3&5 $/,&17,n %,3&1%&17, & /! $2//&77,9,7øk 

@21'250,7ø 1250!7,9! 

  \fan \Xf̀[n ̂[f̀\n ^[`f[n ^[af\n ̂[af]n ^[bf[  

Iv,17&(5,7ø 23&5!7,9! & ,/ 5,63&772 %&//& 5&(2/& 5!335&6&17!12 3,/!675, '21%!0&17!/, %&//v,%&17,7ø %&/ 

D58332 A,(,7!/M/!7'2506k K&/ $2562 %&/ \X\_n $26ŋ $20& 1&, 3&5,2%, 35&$&%&17,n /q25(!1,==!=,21& 121 

+! 5&(,675!72 !/$81 &3,62%,2 %, 121 $21'250,7ø 2 ,55&(2/!5,7ø 5,63&772 ! /&((,n 1250!7,9& 2##/,(!725,& 

2 $2%,$, 92/217!5, %, $21%277!k N8&672 5,68/7!72 İ ,/ 5,'/&662 %, 81 ,03&(12 $267!17& 1&/ 0!17&1&5& , 

3,Ǝ &/&9!7, 67!1%!5% %, 5&63216!#,/,7ø ,1 2(1, 23&5!=,21& $200&5$,!/&k  

K&//2 63&$,ñ$2n ,/ D58332 $21'&50! $+& %85!17& ,/ 3&5,2%2 %, 5&1%,$217!=,21& 121 6212 67!7& 

,175!35&6& !=,21, /&(!/, 3&5 $203257!0&17, !17,f$203&7,7,9, 2 9,2/!=,21, %&//& 1250!7,9& !17,75867 & 

$21752 ,/ 021232/,2k I! 0&%&6,0! 75!63!5&1=! 6, 5,'/&77& 1&//! (&67,21& %&//! 5&/!=,21& $21 , $/,&17,m 

121 6, 6212 9&5,ñ$!7, $!6, %, 121 $21'250,7ø 5&/!7,9, !//! 6!/87& & 6,$85&==! %&, 352%277,n 1ĩ 6212 67!7, 

5,$&987, 5&$/!0, ,1 0!7&5,! %, 9,2/!=,21& %&//! 35,9!$< 2 3&5%,7! %, %!7,k F1ñ1&n /! $255&77&==! %&//! 

$2081,$!=,21& 9&562 /q&67&512 İ 7&67,021,!7! %!//q!66&1=! %, ,55&(2/!5,7ø 5,(8!5%!17, /v&7,$+&77!785!n 

/& ,1'250!=,21, '251,7& 68 352%277, & 6&59,=, 2 /& !77,9,7ø %, 0!5.&7,1(k 
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 [  ̀

 

O,63&772 %&//! 1250!7,9! & %&, 5&(2/!0&17, ¦K¸§ \X\] \X\^ \X\_ 

>=,21, /&(!7, ,1 $2562 2 $203/&7!7& %85!17& ,/ 3&5,2%2 %, 5&1%,$217!=,21& 

5,(8!5%!17, ,/ $203257!0&172 !17,$203&7,7,92 & 9,2/!=,21, %, /&((, !17,f75867 & 

$21752 ,/ 021232/,2 ,1 $8, /q25(!1,==!=,21& 6,! 67!7! ,%&17,ñ$!7! $20& 

3!57&$,3!17& 

X X X 

P!/87& & 6,$85&==! %&, $/,&17, f @!6, 6,(1,ñ$!7,9, %, 121 $21'250,7ø ! /&((, & 

5&(2/!0&17, 
X X X 

P!/87& & 6,$85&==! %&, $/,&17, f B3,62%, %, 121 $21'250,7ø ! 5&(2/!0&17, $+& 

+!112 $!86!72 81! 6!1=,21& 2 81! 3&1!/& 2 81 !99,62 
X X X 

P!/87& & 6,$85&==! %, 352%277, 2 6&59,=, f B3,62%, %, 121 $21'250,7ø ! 5&(2/!0&17, 

2 $2%,$, 92/217!5, 
X X X 

B7,$+&77!785! & ,1'250!=,21, 68 352%277, 2 6&59,=, f B3,62%, %, 121 $21'250,7ø ! 

5&(2/!0&17, $+& +!112 $!86!72 81! 6!1=,21&n 81! 3&1!/& 2 81 !99,62 
X X X 

B7,$+&77!785! & ,1'250!=,21, 68 352%277, 2 6&59,=, f B3,62%, %, 121 $21'250,7ø ! 

$2%,$, 92/217!5, 
X X X 

@2081,$!=,21, %, 0!5.&7,1( f B3,62%, %, 121 $21'250,7ø ! 5&(2/!0&17, $+& 

+!112 $!86!72 81! 6!1=,21&n 81! 3&1!/& 2 81 !99,62 
X X X 

@2081,$!=,21, %, 0!5.&7,1( f B3,62%, %, 121 $21'250,7ø ! $2%,$, 92/217!5, X X X 

M5,9!$< %&, $/,&17, f O&$/!0, 5,$&987, %! 7&5=& 3!57, & $203529!7, 

%!//v25(!1,==!=,21& 
X X X 

M5,9!$< %&, $/,&17, f O&$/!0, 5,$&987, %! 25(!1, 1250!7,9,  X X X 

M5,9!$< %&, $/,&17, f O&$/!0, '21%!7, 5,$&987, 5,(8!5%2 !//& 9,2/!=,21, %&//! 35,9!$< 

%&, $/,&17, 
X X X 

 

@&57,ñ$!=,21, 

F/ D58332 A,(,7!/M/!7'2506 $216,%&5! , 6,67&0, %, (&67,21& 812 67580&172 '21%!0&17!/& 3&5 

(!5!17,5& 48!/,7øn 6,$85&==! & $21'250,7ø 1250!7,9! ,1 7877& /& 35235,& !77,9,7øk I& $&57,ñ$!=,21, 

5!335&6&17!12 ,1'!77, 81 &/&0&172 %,67,17,92 %&/ D58332n ,1 (5!%2 %, 5!''25=!5& /! ñ%8$,! %&(/, 

67!.&+2/%&5 & 6833257!5& 81 3&5$2562 %, 0,(/,25!0&172 $217,182k 

K&/ $2562 %&(/, !11,n /& 62$,&7ø %&/ D58332 +!112 352(5&66,9!0&17& !%277!72 67!1%!5% 5,$2126$,87, 

! /,9&//2 1!=,21!/& & ,17&51!=,21!/& ,1 !0#,72 48!/,7øn !0#,&17&n &1&5(,!n 6!/87& & 6,$85&==!n 

6,$85&==! %&//& ,1'250!=,21,n 5&63216!#,/,7ø 62$,!/& &% &7,$! %v,035&6!k  
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 [a 

I! 7!#&//! 6&(8&17& 5,3257! ,/ %&77!(/,2 %&//& 35,1$,3!/, $&57,ñ$!=,21, $216&(8,7& %!//& 62$,&7ø %&/ 

D58332k 

@&57,ñ$!=,21& A,(,7!/M/!7'2506 D,#,&66& P&$85&:!5& 

J2%&//2 L5(!1,==!7,92 \][ Ṋ  Ṋ 

FPL cXX[m\X[_ Ṋ Ṋ  

FPL [^XX[m\X[_ Ṋ   

FPL ]aXX[m\X\_ Ṋ   

FPL ^_XX[m\X\] Ṋ   

FPL \aXX[m\X\\ Ṋ   

P>bXXXm\X[^ Ṋ   

RKFªM%O [\_m\X\\ Ṋ   

FPL _XXX[m\X[b Ṋ   

>77&67!=,21& PL> Ṋ   

FPL \\[`]m\X\]  Ṋ1  

 

I277! !//! $2558=,21& 

 \X_f]  

F/ D58332 A,(,7!/M/!7'2506 23&5! ,1 6&7725, $!5!77&5,==!7, %! 81q&/&9!7! 6&16,#,/,7ø !/ 5,6$+,2 %, 

$2558=,21&n 027,92 3&5 $8, +! 67587785!72 81 6,67&0! %, (&67,21& 5,(25262 92/72 ! (!5!17,5& 

75!63!5&1=! & $21'250,7ø 1250!7,9!k  

A,(,7!/M/!7'2506 Pk3k>k +! $2162/,%!72 48&672 ,03&(12 !775!9&562 /q277&1,0&172 %&//! $&57,ñ$!=,21& 

RKF FPL ]aXX[m\X[` & /q,03/&0&17!=,21& %, 81! M2/,7,$! >17,$2558=,21& 3&5 \ %&//& ] 62$,&7ø %&/ 

D58332n $+& 321& , %,3&1%&17, !/ $&1752 %&//! 675!7&(,! %, 35&9&1=,21&k Iv&'ñ$!$,! %, 7!/, 35&6,%, İ 

$21'&50!7! !1$+& 1&/ \X\_n %85!17& ,/ 48!/& 121 6, İ 9&5,ñ$!72 !/$81 ,1$,%&17& $21'&50!72 %, 

$2558=,21&n 121 6212 67!7, 1&$&66!5, 35299&%,0&17, %,6$,3/,1!5, 2 5&6$,66,21, $2175!778!/, $21 

 

1 ñǸǱǸ Ǳȡ uɅʽǍȓɐ 
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 [b 

3!571&5 !=,&1%!/, 3&5 9,2/!=,21, &7,$+&n 1ĩ 6212 67!7, 5&(,675!7, $!6, /&(!/, %, %20,1,2 38##/,$2 $21752 

/q25(!1,==!=,21& 2 , 682, $2//!#25!725,k 

F1$,%&17, ,1 7&0! %, $2558=,21& ¦K¸§ \X\] \X\^ \X\_ 

F1$,%&17, $21'&50!7, %, $2558=,21& X X X 

F1$,%&17, $21'&50!7, 3&5 , 48!/, 6212 67!7, /,$&1=,!7, 2 %,6$,3/,1!7, 

%,3&1%&17, 3&5 027,9, %, $2558=,21& 
X X X 

F1$,%&17, $21'&50!7, 3&5 , 48!/, 6212 67!7, 5&6$,66, 2 121 5,1129!7, 

$2175!77, 67,38/!7, $21 3!571&5 !=,&1%!/, ! $!86! %, 9,2/!=,21, $255&/!7& ! 

$2558=,21& 

X X X 

@!6, /&(!/, %, %20,1,2 38##/,$2 5,(8!5%!17, $2558=,21& ,17&17!7, $21752 

/q25(!1,==!=,21& 2 , 682, %,3&1%&17, 
X X X 

M&5 0!17&1&5& 48&67, 67!1%!5%n ,/ D58332 ,19&67& $267!17&0&17& 1&//! $8/785! %&//q,17&(5,7ø 

!775!9&562 ,1$2175, !118!/, %, 6&16,#,/,==!=,21& 5,92/7, ! 78772 ,/ 3&5621!/&n ñ1!/,==!7, ! %,''21%&5& /! 

$2126$&1=! %&//& 1250!7,9& 9,(&17,k  

D,ø ! 3!57,5& %!/ \X\]n /! (29&51!1$& İ 67!7! 5!''25=!7! $21 /q,67,78=,21& %&//! '81=,21& @203/,!1$& 

& /! $5&!=,21& %, 75& $20,7!7, 63&$,!/,==!7, i @20,7!72 @203/,!1$&n @20,7!72 >17,$2558=,21& & 

@20,7!72 B7,$2 i $+& 23&5!12 6,1&5(,$!0&17& 3&5 021,725!5& , 5,6$+, & 3520829&5& , 9!/25, 

!=,&1%!/,n ,1 3!57,$2/!5&m 

¶ @20,7!72 @203/,!1$&n 3&5 (!5!17,5& ,/ 5,63&772 %&//& 1250!7,9& & %&//& 32/,$< !=,&1%!/,o 

¶ @20,7!72 >17,$2558=,21&n 3&5 ,/ 021,725!((,2 & /! 35&9&1=,21& %&/ 5,6$+,2 %, $2558=,21&o 

¶ @20,7!72 B7,$2n 3&5 3520829&5& $203257!0&17, &7,$, & 9!/25, !=,&1%!/,k 

J2%&//2 %, L5(!1,==!=,21& & D&67,21& 

A,(,7!/M/!7'2506 & P&$85&:!5& +!112 !%277!72 81 J2%&//2 %, L5(!1,==!=,21&n D&67,21& & 

@21752//2 !, 6&16, %&/ AkI(6k \][ª\XX[ ¤JLD \][¥ & 81 @2%,$& B7,$2n $+& $267,78,6$212 , 3,/!675, 

%&/ 35235,2 6,67&0! %, (29&51!1$& & $203/,!1$&k F/ @2%,$& B7,$2 %&ñ1,6$& , 35,1$,3, & , 9!/25, h 48!/, 

,17&(5,7øn 75!63!5&1=!n /&(!/,7ø & 5&63216!#,/,7ø h $+& %&9212 (8,%!5& ,/ $203257!0&172 %, 7877, , 

62((&77, $+& 23&5!12 3&5 $2172 %&//& P2$,&7øn 0&175& ,/ JLD \][ İ ñ1!/,==!72 !//! 35&9&1=,21& %&, 

5&!7, & !/ 5!''25=!0&172 %&, 6,67&0, %, $21752//2 ,17&512k  

F12/75&n ! 787&/! %&//! 75!63!5&1=! & ,1 $21'250,7ø $21 /& 1250!7,9& 9,(&17,n ,/ D58332 +! 35&9,672 

63&$,ñ$, 67580&17, %, 6&(1!/!=,21& ¤352$&%85! %, :+,67/&#/2:,1(¥ ! %,6326,=,21& %&(/, 67!.&+2/%&5k 

N8&672 0&$$!1,602 $216&17& ! %,3&1%&17, & 67!.&+2/%&5 %, 6&(1!/!5& &9&178!/, ,//&$,7,n !1$+& ,1 

'250! !121,0!n (!5!17&1%2 /! 0!66,0! 5,6&59!7&==! & 3527&=,21& %&/ 6&(1!/!17&n $2162/,%!1%2 

$26ŋ 81 !0#,&17& %, /!9252 #!6!72 68//! ñ%8$,! & 68//! 5&63216!#,/,7øk 
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 [c 

M&5'250!1$& B$2120,$+& 

 \X[f[n \X[f̂  

F/ D58332 A,(,7!/M/!7'2506 1!6$& $21 /! 0,66,21& 675!7&(,$! %, !((5&(!5& & 9!/25,==!5& /& &$$&//&1=& 

,7!/,!1& %&//! 3,$$2/! & 0&%,! ,035&6! 63&$,!/,==!7& 1&//vF17&51&7 2' Q+,1(6 ¤F2Q¥k M!57&1%2 %! 81! 

9,6,21& %, &$26,67&0! ,17&(5!72n ,/ D58332 +! 6!3872 75!6'250!5& 81 ,16,&0& %, $203&7&1=& 9&57,$!/, 

,1 81 &$26,67&0! ,17&(5!72 $!3!$& %, 2''5,5& 62/8=,21, & 6&59,=, 68 0,685! 3&5 /q,17&5! $!7&1! %&/ 

9!/25& %,(,7!/&m %!//! 6&1625,67,$! !9!1=!7! !//2 69,/8332 %, 62'7:!5& 35&%,77,9,n ñ12 !//! (&67,21& %, 

$203/&66& ,1'5!67587785& %, 5&7&k 

L((,n /! $203&7,7,9,7ø %, A,(,7!/M/!7'2506 6, '21%! 68 81 02%&//2 %, #86,1&66 $+& 0&77& !/ $&1752 

/q,1129!=,21& $217,18! & /! 5&6,/,&1=! 7&$12/2(,$!k Iv,17&(5!=,21& %&//& %,9&56& 5&!/7ø !=,&1%!/, +! 

3&50&662 %, 277,0,==!5& /! $!3!$,7ø %, 5,$&5$! & 69,/8332n 2''5&1%2 62/8=,21, 68 0,685! $+& 

5,6321%212 !//& 6ñ%& (/2#!/, %&//! $211&77,9,7ø & %&//! 6,$85&==! %&, %!7,n 326,=,21!1%2 ,/ D58332 

$20& 81 3!571&5 675!7&(,$2 %, 5,'&5,0&172 1&/ 3!125!0! 7&$12/2(,$2k 

S!/25& B$2120,$2 ¦Ù§ \X\] \X\^ \X\_ 

S!/25& &$2120,$2 %,5&77!0&17& (&1&5!72 aakc_bk`]X b\k[`ckXbX `akb]^k`\[ 

S!/25& &$2120,$2 %,675,#8,72 a[k_c]k\b ̂ abkc\`kXc\ a`kbbakc_ ̀

S!/25& &$2120,$2 75!77&1872 `k]`_k]^ ̀ ]k\^\kcba f ckX_]k]]_ 

>66,67&1=! 5,$&987! %!//2 P7!72 

K&/ 3&5$2562 %, $5&6$,7! & ,1129!=,21& 7&$12/2(,$!n /& 62$,&7ø %&/ D58332 A,(,7!/M/!7'2506 !$$&%212 

! %,9&56& '250& %, ñ1!1=,!0&172 & ,1$&17,9, 0&66& ! %,6326,=,21& %! ,67,78=,21, 1!=,21!/, &% 

&8523&&k Q!/, 5,6256& 9&1(212 (&67,7& 1&/ 5,63&772 %&, 35,1$,3, %, 75!63!5&1=!n $255&77&==! & 

75!$$,!#,/,7øk 

A, 6&(8,72 6, 5,3257!12 /& 35,1$,3!/, ,1'250!=,21, 5&/!7,9& !, $2175,#87, 5,$&987, 1&//& 9!5,& '250&m 1&/ 

\X\^n /& 6&%, %, AM K!32/,n @!%&2fQ25725&72 & O,0,1, +!112 #&1&ñ$,!72 %&//q!66,67&1=! 67!7!/&n 

$20& ,//8675!72 1&/ (5!ñ$2 6277267!17&k Q877!9,!n 1&/ \X\_n 1&6681! P2$,&7ø %&/ D58332 1& +! 

868'58,72k 
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 \X 

 

@!7&1! %&/ 9!/25& 

 \f̀   

I& 62$,&7ø %&/ D58332 23&5!12 ,1 !0#,7, &7&52(&1&,n $+& 63!=,!12 %!/ 6&7725& 352%877,92 !, 6&59,=, 

!% !/72 $217&1872 7&$12/2(,$2k N8&67! %,9&56,ñ$!=,21& 6, 5,'/&77& ,1 $!7&1& %, !335299,(,21!0&172 

!57,$2/!7& & $203/&66&n $!5!77&5,==!7& %! 81! 9!5,&7ø %, 7,32/2(,& %, '251,725,k 

F1 3!57,$2/!5&n ,/ D58332 6, !99!/& %, 3!571&5 6&/&=,21!7, 3&5 /v!$48,672 %, 0!7&5,& 35,0& & 

$20321&17,n 0!7&5,!/, %, ,0#!//!((,2n 121$+ĩ h ,1 0,685! 5,/&9!17& h %, 6&59,=, 63&$,!/,67,$,n 75! $8, 

$2168/&1=& 352'&66,21!/, ,1'250!7,$+&k I! 6&/&=,21& %&, '251,725, !99,&1& 7&1&1%2 $2172 121 62/2 %, 

$5,7&5, &$2120,$,n 0! !1$+& %, !63&77, /&(!7, !//v!'ñ%!#,/,7ø & 48!/,7øk 

O,63&772 !//v&6&5$,=,2 35&$&%&17&n ,/ D58332 +! ,12/75& 5&(,675!72 81 ,1$5&0&172 %&//! 4827! %, 

'!7785!72 (&1&5!7! 68, 0&5$!7, &67&5,n R1,21& B8523&! & 3!&6, &;75!fRBn $21'&50!1%2 ,/ 352(5&66,92 

5!''25=!0&172 %&//! 35235,! 35&6&1=! ,17&51!=,21!/&k 

      

c`ckcb[ Ù 
[kX]ck_^\ Ù 

a`k_[\ Ù 

^cXkbb_ Ù 

- Ù - Ù 

Sgravi fiscali e crediti d'imposta Sovvenzioni agli investimenti alla R&S

Assistenza ricevuta dallo Stato

2023 2024 2025

86%

14%

Mercati serviti 2024

Italia Estero (Ue e Extra-UE)

92%

8%

Mercati serviti 2025

Italia Estero (Ue e Extra-UE)
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 \[ 

>66&660&17 BPD %&, '251,725, 

K&/ $2562 %&//v&6&5$,=,2n İ 67!72 ,03/&0&17!72 81 352$&662 67587785!72 %, >66&660&17 BPD %&, 

'251,725, %, 7877& /& 62$,&7ø %&/ D58332n 92/72 ! 0!33!5& & 9!/87!5& /v,03&(12 %&, 3!571&5 

$200&5$,!/, ,1 !0#,72 !0#,&17!/&n 62$,!/& & %, (29&51!1$&k 

Iv!77,9,7ø 6, İ !57,$2/!7! !775!9&562 /! 6200,1,675!=,21& %, 81 48&67,21!5,2 %, 9!/87!=,21& 352(&77!72 

3&5 0,685!5& /& 3&5'250!1$& 68 3,/!675, '21%!0&17!/, 48!/, /! (&67,21& %&//& &0,66,21,n ,/ 5,63&772 

%&, %,5,77, 80!1,n /! 6,$85&==! 68/ /!9252 & /v&7,$! %&/ #86,1&66k F1 #!6& !//& &9,%&1=& 5!$$2/7&n ! 

$,!6$81 '251,725& İ 67!72 !66&(1!72 81 3817&((,2 63&$,ñ$2n $+& 1& ,%&17,ñ$! ,/ 326,=,21!0&172 ,1 

7&50,1, %, ,03&(12 1&//! 6267&1,#,/,7øk 

Iv!1!/,6, +! $2,192/72 2/75& a_ '251,725, %&/ D58332n $21 81 7!662 %, 5&%&037,21 $203/&66,92 3!5, !/ 

_[­n 3&50&77&1%2 %, %&/,1&!5& 81 /,9&//2 %, 0!785,7ø BPD $203/&66,9!0&17& 202(&1&2 & 25,&17!72 

9&562 81! $5&6$&17& $216!3&92/&==! 68, 7&0, %&//! 6267&1,#,/,7øk  

A, 6&(8,72 ,/ %&77!(/,2 %&//& 3&5'250!1$& 3&5 2(1, !5&!m 

¶ B19,5210&17 ¤B¥ h P, 5,6$2175! 81! 3&5'250!1$& 326,7,9! 75!,1!7! %!, '251,725, %, AM ¤6&%& %, 

O,0,1,¥n $+& 6, %,67,1(8212 3&5 /q!%2=,21& %, 6,67&0, %, (&67,21& !0#,&17!/& 67587785!7,n 

2#,&77,9, %, 5,%8=,21& %&/ $216802 ,%5,$2 & /,1&& (8,%! 68//q&$2120,! $,5$2/!5&k >1$+& , 

'251,725, %, AM ¤6&%& %, K!32/,¥ 02675!12 81 ,03&(12 !77,92 68 48&67, 8/7,0, 7&0,n 0&175& /! 

5&67!17& 3!57& %&//! 6833/< $+!,1 5,68/7! 0&12 67587785!7! %!/ 38172 %, 9,67! %&//& 32/,$< 

!0#,&17!/,k > /,9&//2 $203/&66,92n ,/ _b­ %&, '251,725, 3266,&%& /! $&57,ñ$!=,21& FPL [^XX[ 

& ,/ _X­ 021,725! /& 35235,& &0,66,21, P$23& [ & \ 

¶ P2$,!/ ¤P¥ h I! 0!((,25 3!57& %&, '251,725, 021,725!7, !%277! 32/,7,$+& %, (&67,21& %&//& 

5,6256& 80!1&n $21 81 '2$86 3!57,$2/!5& 68//! 6!/87& & 6,$85&==! 68/ /!9252 & 68//& 3!5, 

23325781,7øk Q877!9,!n &0&5(& 81q!5&! %, 0,(/,25!0&172 6,(1,ñ$!7,9!m 2/75& ,/ `X­ %&//& 

!=,&1%& 121 %,6321& !1$25! %, $&57,ñ$!=,21, '250!/, 5&/!7,9& !//! 5&63216!#,/,7ø 62$,!/& & 

!//q,1$/86,21&k M26,7,92 ,19&$& ,/ %!72 5&/!7,92 !//! %,''86,21& %, 32/,$< ABdFn !%277!7& %! 3,Ǝ 

%&//! 0&7ø %&, '251,725, $2,192/7, 

¶ D29&51!1$& ¤D¥ h P, 5&(,675! 81! %,6$5&7! !77&1=,21& 9&562 /! (&67,21& %&, 5,6$+, & %&//& 

352$&%85& %, 5&1%,$217!=,21&k F/ a`­ %&, '251,725, 692/(& !77,9,7ø %, 9!/87!=,21& %&, 5,6$+, & 

/! 0!((,25 3!57& %,6321& %, 81 $2%,$& &7,$2 & %, 6,67&0, %, (&67,21& %&//! 35,9!$<k I! 

5!335&6&17!1=! '&00,1,/& 1&, 582/, 0!1!(&5,!/, İ (,8%,$!7! 68'ñ$,&17&n $26ŋ $20& 

/v!77&1=,21& !//& 1250!7,9& 68//! 3527&=,21& %&, %!7, 3&5621!/,k I! 5!335&6&17!1=! '&00,1,/& 

1&, 582/, 0!1!(&5,!/, İ (,8%,$!7! 68'ñ$,&17&n $26ŋ $20& /q!77&1=,21& !//& 1250!7,9& 68//! 

35,9!$< 
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 \\ 

>33!57&1&1=! !% !662$,!=,21, 

 \f\b  

I& 62$,&7ø %&/ D58332 A,(,7!/M/!7'2506 3!57&$,3!12 !77,9!0&17& ! 1&7:25.n !662$,!=,21, %, 

$!7&(25,! & 25(!1,==!=,21, 1!=,21!/, & ,17&51!=,21!/, %, 6&7725&n $21 /v2#,&77,92 %, $2175,#8,5& !//2 

69,/8332 %&//v&$26,67&0! ,1%8675,!/& & 7&$12/2(,$2 %, 5,'&5,0&172n '!925,5& /2 6$!0#,2 %, 

$203&7&1=& & 35&6,%,!5& /v&92/8=,21& 1250!7,9!n 7&$12/2(,$! & 675!7&(,$! 1&, 35235, !0#,7, %, 

!77,9,7øk  

F1 48&672 $217&672 6, ,16&5,6$& /v!33!57&1&1=! !//& 6&(8&17, !662$,!=,21,m 

A,(,7!/M/!7'2506 !%&5,6$& ! @21ñ1%8675,! ¤35,1$,3!/& 25(!1,==!=,21& %, 

5!335&6&17!1=! %&//& ,035&6& 0!1,'!7785,&5& & %, 6&59,=, ,1 F7!/,!¥k 

F12/75&n D,#,&66& !%&5,6$& ! @203!(1,! %&//& 23&5& ¤81! 5&7& %, ,035&6& 3&5 

3520829&5& $8/785! & 69,/8332¥ & ! IF> ¤I,#&5, F035&1%,725, >662$,!7,¥k 
 

A,(,7!/M/!7'2506 !%&5,6$& !1$+& !m 

¶ >F>A f C&%&5!=,21& !%&5&17& ! @21ñ1%8675,! $+& 5!335&6&17! /q,1%8675,! ,7!/,!1! 

%&//q>&5263!=,2n A,'&6! & P,$85&==!k F1$/8%& 48!6, 7877& /& ,035&6& 1!=,21!/, %&/ 6&7725& 

¤$,9,/& & 0,/,7!5&n 1!9!/& & 7&55&675&¥k 

¶ >C@B> f >662$,!=,21& 121f352ñ7 $+& '81(& %! 3217& 75! A,'&6!n M>n ,1%8675,! & 021%2 

!$$!%&0,$2 3&5 3520829&5& $203&7&1=& & 5&/!=,21, 1&, 6&7725, FQn F17&//,(&1$& & P,$85&==! 

D/2#!/&k 

¶ LMBK KBQTLOHFKD CLRKA>QFLK f @21625=,2 121f352ñ7 %&%,$!72 !//! %,''86,21& %&//& 5&7, 

352(5!00!#,/, %&ñ1,7& %!/ 62'7:!5& & %&//& 62/8=,21, 23&1 6285$&k 

¶  >PPLQB@ f >662$,!=,21& ,17&51! ! @21ñ1%8675,! $+& 5!((5833! , 352%87725, %, 3,!77!'250& 

62'7:!5& & 6&59,=, @/28%k 

¶ >FF@ ¤>662$,!=,21& F7!/,!1! B63&57, F1'5!67587785& @5,7,$+&¥ f C2$!/,==!7! 68//! 3527&=,21&n 

!1!/,6, & (&67,21& %&//& ,17&5%,3&1%&1=& %&//& ,1'5!67587785& 9,7!/, %&/ M!&6&k 

¶ BQPF ¤F67,7872 B8523&2 3&5 /& K250& %, Q&/&$2081,$!=,21&¥ f L5(!1,602 8'ñ$,!/& 121f352ñ7 

$+& 67!#,/,6$& (/, 67!1%!5% 7&$1,$, %, $2081,$!=,21& & F@Q 9!/,%, ,1 7877! /vR1,21& B8523&!k 

¶ CBABO>WFLKB >KFB f O!335&6&17! 2/75& [k[XX ,035&6& %, @21ñ1%8675,! 1&, 6&7725, 

B/&77527&$1,$! &% B/&77521,$!n '251&1%2 7&$12/2(,& 3&5 &1&5(,!n ,1%8675,! & ,1'5!67587785&k 

¶ @V?BO ^kX f @&1752 %, $203&7&1=! 1!=,21!/& 63&$,!/,==!72 ,1 $<#&56&$85,7<k P833257! 

,035&6& & M8##/,$! >00,1,675!=,21& 1&/ 352$&662 %, %,(,7!/,==!=,21& 6,$85! !775!9&562 

6&59,=, 675!7&(,$, & 7&$12/2(,& ,1129!7,9&k 
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B$$&//&1=! %&, 352%277, 

 & 62%%,6'!=,21& %&, $/,&17, 
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 \_ 

 

B$$&//&1=! %&, 352%277, & 62%%,6'!=,21& %&, 

$/,&17, 

 

Q&0, 5,/&9!17, 75!77!7,m OdAn ,1129!=,21& & 7&$12/2(,!n O!332572 $21 , $/,&17, 

 @86720&5 P!7,6'!$7,21 \X\_m $,5$! ,/ 

aX­ %&, $/,&17, +! &635&662 9!/87!=,21, 1&//& 

'!6$& 3,Ǝ !/7&  

 

\ P2$,&7ø $&57,ñ$!7& FPL cXX[ & [ 

P2$,&7ø $&57,ñ$!7! FPL \aXX[ 

`n` 0,/,21, %, &852 ,19&67,7, 1&//v!5&! 

O,$&5$! d P9,/8332  

 

K&6681 &3,62%,2 %, 121 $21'250,7ø &ª2 

,55&(2/!5,7ø 1&, 352%277, 

F/ 5!332572 75! /& !=,&1%& %&/ D58332 A,(,7!/M/!7'2506 & , 35235, 67!.&+2/%&5 6, 69,/833! 

!775!9&562 81 $267!17& %,!/2(2 & 81! $2081,$!=,21& 75!63!5&17& &% &'ñ$!$&k >775!9&562 /! 

3!57&$,3!=,21& ! &9&17,n $219&(1, & ñ&5& %, 6&7725&n ,/ D58332 5!''25=! /! 35235,! 35&6&1=! 1&/ 

0&5$!72 & $21%,9,%& , 35235, 9!/25,n /! 35235,! &7,$! & /v,03&(12 1&//! $5&!=,21& %, 352%277, & 

6&59,=, %, !/7! 48!/,7øn $21'250, !//& 1250!7,9& 9,(&17,k F12/75&n AM İ ,1 3266&662 6,! %&//! 

$&57,ñ$!=,21& FPL \aXX[m\X[a $+& !66,$85! /! 3527&=,21& %&//& ,1'250!=,21, & %&, %!7, 6&16,#,/,n 

6,! %&//! FPL cXX[m\X[_ $+& !66,$85! /! 48!/,7ø %&, 35235, 352%277, & 6&59,=,n $26ŋ $20& /v,03&(12 

%&//v!=,&1%! 1&/ 0,(/,25!0&172 $217,182k 
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 \  ̀

>77,9,7ø &% &9&17, 

>1$+& 1&/ \X\_ ,/ D58332 A,(,7!/M/!7'2506 +! $21'&50!72 81! 35&6&1=! !77,9! 1&, 35,1$,3!/, &9&17, 

%, 6&7725&n 3!57&$,3!1%2 ! 0!1,'&67!=,21, %, 5,/,&92 ,17&51!=,21!/& 48!/, CQQE @21'&5&1$&n B1/,7 

B8523&n FQ>PB@\_n J,%%/& B!67 B1&5(< A8#!, & P0!57 @,7<k 

I! 3!57&$,3!=,21& ! 48&67& ,1,=,!7,9& 5!335&6&17! 81v,03257!17& 2$$!6,21& %, $21'52172 & 

1&7:25.,1( $21 $/,&17,n 3!571&5 ,1%8675,!/,n ,67,78=,21, & 67!.&+2/%&5n 2/75& ! $267,78,5& 81! 9&75,1! 

675!7&(,$! 3&5 35&6&17!5& /& 35235,& 62/8=,21, ,1129!7,9& 1&, $!03, %&//vF2Q & %&//! $<#&56&$85,7<k  

 

>775!9&562 7!/, &9&17,n ,/ D58332 5!''25=! ,/ 35235,2 326,=,21!0&172 1&, 0&5$!7, %, 5,'&5,0&172n 

'!925,6$& /2 69,/8332 %, 1829& $2//!#25!=,21, & $2175,#8,6$& !77,9!0&17& !/ %,#!77,72 68//& 6ñ%& 

/&(!7& !//! 75!6'250!=,21& %,(,7!/& & !//! 6267&1,#,/,7ø %&//& ,1'5!67587785&k 

 

Q&0, 5,/&9!17, 75!77!7,m OdAn ,1129!=,21& & 7&$12/2(,!n O!332572 $21 , $/,&17, 
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 \a 

 

ǐ ,03257!17& 62772/,1&!5& $+&n !1$+& 1&/ \X\_ & 1&(/, !11, 35&$&%&17,n 121 6, 6212 5&(,675!7, &3,62%, 

%, 121 $21'250,7ø 2 ,55&(2/!5,7ø ,1 5&/!=,21& !, 5&(2/!0&17, 2 $2%,$, 92/217!5, !%277!7, %!/ D58332 

A,(,7!/M/!7'2506 5,(8!5%!17, /& $2081,$!=,21, %, 0!5.&7,1( 68, 35235, 352%277, & 6&59,=,k 

>77&1=,21& !/ @/,&17& 

F/ D58332 A,(,7!/M/!7'2506 !775,#8,6$& 81 582/2 $&175!/& !//! (&67,21& %&//& 5&/!=,21, $21 , $/,&17,n 

$216,%&5!7& 81 &/&0&172 675!7&(,$2 3&5 /! $5&6$,7! & /! $203&7,7,9,7ø 1&/ /81(2 3&5,2%2k I& 62$,&7ø 

%&/ D58332 23&5!12 $21 81 !3352$$,2 25,&17!72 !//! $2//!#25!=,21& & !/ %,!/2(2 $217,182n $21 

/v2#,&77,92 %, $2035&1%&5& ,1 02%2 !3352'21%,72 /& &6,(&1=& %&, $/,&17, & 75!%85/& ,1 62/8=,21, 

7&$12/2(,$+& ,1129!7,9& & %, 48!/,7øk  

M&5 6267&1&5& 7!/, 2#,&77,9,n !/$81& !=,&1%& %&/ D58332 +!112 !%277!72 67!1%!5% 25(!1,==!7,9, & 

6,67&0, %, (&67,21& $&57,ñ$!7, ! /,9&//2 ,17&51!=,21!/&n $+& (!5!17,6$212 &/&9!7, /,9&//, %, 48!/,7ø & 

6,$85&==! /81(2 /v,17&5! $!7&1! %&/ 9!/25&k F1 3!57,$2/!5&m 

¶ RKF @BF FPLªFB@ \aXX[m\X[an $+& !66,$85! /! 3527&=,21& %&//& ,1'250!=,21, & %&, %!7, 

6&16,#,/, !775!9&562 352$&66, 67587785!7, & $21'250, !//& #&67 35!$7,$& ,17&51!=,21!/,o 

¶ RKF BK FPL cXX[m\X[_n $+& !77&67! /v,03&(12 1&/ 0,(/,25!0&172 $217,182 %&, 352$&66, 

!=,&1%!/, & 1&//! $!3!$,7ø %, '251,5& 352%277, & 6&59,=, $2&5&17, $21 /& !63&77!7,9& %&/ $/,&17&k 

D5!=,& ! 48&672 02%&//2 25(!1,==!7,92n ,/ D58332 İ ,1 (5!%2 %, (!5!17,5& &/&9!7, 67!1%!5% %, 

!'ñ%!#,/,7øn 6,$85&==! & 3&5'250!1$&n 352321&1%26, $20& 3!571&5 62/,%2 & $5&%,#,/& 3&5 $/,&17, $+& 

23&5!12 ,1 6&7725, 675!7&(,$,k 

 

@86720&5 P!7,6'!$7,21 

F/ D58332 021,725! ,/ /,9&//2 %, 62%%,6'!=,21& %&, $/,&17, !775!9&562 63&$,ñ$+& !1!/,6, %, $86720&5 

6!7,6'!$7,21n $21 /v2#,&77,92 %, 0,(/,25!5& $217,18!0&17& /! 48!/,7ø %&, 352%277, & %&, 6&59,=, 2''&57, & 

'!925,5& 5&/!=,21, %, /81(2 3&5,2%2k 

Iv,1%!(,1& +! 5&(,675!72 81 7!662 %, 5,63267! 3!5, !/ ^]­n '251&1%2 81 48!%52 5!335&6&17!7,92 %&//! 

3&5$&=,21& %&//! $/,&17&/!n $21 ,/ $2,192/(,0&172 %, $/,&17, 6&/&=,21!7, ,1 #!6& ! /,9&//, %, '!7785!72 &ª2 

5,/&9!1=! 675!7&(,$! 3&5 ,/ D58332k F 3!57&$,3!17, +!112 5,632672 !//& %20!1%& 87,/,==!1%2 81! 6$!/! 

%! [ ! [Xn %29& [ $255,6321%& ! w3&5 1,&17& 62%%,6'!772x & [X ! w$203/&7!0&17& 62%%,6'!772xk 

F 5,68/7!7, &9,%&1=,!12 81 &/&9!72 (5!%2 %, 62%%,6'!=,21& $203/&66,9!m $,5$! ,/ aX­ %&, $/,&17, 

&635,0& 9!/87!=,21, 1&//& '!6$& 3,Ǝ !/7&n $21'&50!1%2 81 (&1&5!/& !335&==!0&172 3&5 /v2''&57! %&/ 

D58332k F1 3!57,$2/!5&n ,/ 352$&662 %, (&67,21& %&(/, 25%,1, & /! 38178!/,7ø %&//& $216&(1& 5,$&9212 

(,8%,=, 02/72 326,7,9,n $21 48!6, /! 0&7ø %&, $/,&17, $+& !66&(1! ,/ 3817&((,2 0!66,02k >1$+& /& 

5&67!17, 9!/87!=,21, 6, $2//2$!12 $208148& 68 /,9&//, &/&9!7, ¤75! b & c¥k 
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 \b 

F/ 6&59,=,2 $/,&17,n 6,! 7&$1,$2 $+& $200&5$,!/&n 6, $21'&50! 812 %&, 35,1$,3!/, 3817, %, '25=! %&/ 

D58332k S&1(212 ,1'!77, 5,$2126$,87& /! 5!3,%,7ø %, 5,63267!n /! $!3!$,7ø %, 5&$&3,5& 7&03&67,9!0&17& 

/& 5,$+,&67& %, 02%,ñ$!n /! $2035&16,21& %&//& &6,(&1=& %&/ $/,&17& & /! 48!/,7ø %&/ 68332572 '251,72 

%!/ 7&!0 %&%,$!72k 

O,$&5$! & P9,/8332 

Iv!77,9,7ø %, O,$&5$! & P9,/8332 %&/ D58332 5!335&6&17! 812 %&(/, &/&0&17, $&175!/, %&//! 675!7&(,! 

,1%8675,!/& & $267,78,6$& 81 '!7725& %,67,17,92 &0&562 $21 3!57,$2/!5& &9,%&1=! !1$+& %!, 5,68/7!7, 

%&//v!1!/,6, %, 0!7&5,!/,7øk 

Iv!3352$$,2 !%277!72 ,17&(5! 69,/8332 %, 1829, 352%277,n &92/8=,21& %&//& 3,!77!'250& &6,67&17, & 

$26758=,21& %, &$26,67&0, %,(,7!/, 25,&17!7, ! 5&6,/,&1=!n 6,$85&==!n 6267&1,#,/,7ø & 9!/25,==!=,21& %&/ 

%!72k I& %,9&56& ,1,=,!7,9& 35&6&17, 1&/ 3257!'2(/,2 OdA &9,%&1=,!12 81! '257& $211&66,21& 75! 

,1129!=,21& 7&$12/2(,$! & $!3!$,7ø %, (&1&5!5& ,03!77, 326,7,9, ,1 7&50,1, %, !'ñ%!#,/,7ø %&, 6&59,=, 

&66&1=,!/,n 5,%8=,21& %&/ 5,6$+,2 23&5!7,92n 021,725!((,2 !0#,&17!/&n &'ñ$,&1=! %&//& ,1'5!67587785&n 

6,$85&==! %,(,7!/& & 68332572 !//! 75!16,=,21& 9&562 02%&//, %, (&67,21& 3,Ǝ ,17&//,(&17, & 6267&1,#,/,k 

R1! 3!57& 6,(1,ñ$!7,9! %&(/, ,19&67,0&17, 5,(8!5%! /v&92/8=,21& %&//& 3,!77!'250& 3&5 ,/ $21752//2 & /! 

683&59,6,21& %&//& ,1'5!67587785& $5,7,$+&n 6&7725& 6725,$!0&17& $&175!/& 3&5 ,/ D58332k  

F1 48&672 !0#,72 6, $2//2$!12 /& 3,!77!'250& PQ@BfOQRn @MR]XXXn @MR^XXXn PQ@BfRMAJn PQ@Bf

PD & AFDFIn ,16,&0& !, 6,67&0, %, 7&/&3527&=,21& QMP]XXX & QMPfKR & !//& ,1'5!67587785& %, 

$2081,$!=,21& PA> ª PA> \kXn PQBfAn P>CKn PKK[[X & AKM]k N8&67& ,1,=,!7,9& $2175,#8,6$212 !/ 

5!''25=!0&172 %&//! 5&6,/,&1=! %&//& 5&7, &1&5(&7,$+& & %&//& ,1'5!67587785& %,675,#8,7&n (!5!17&1%2 

$217,18,7ø 23&5!7,9!n !'ñ%!#,/,7ø & 6,$85&==! ,1 $217&67, $!5!77&5,==!7, %! $5&6$&17& $203/&66,7ø 

7&$12/2(,$!n ,17&(5!=,21& %, '217, %,675,#8,7& & 0!((,25& &6326,=,21& !, 5,6$+, $<#&5k 

I! 675!7&(,! %, ,19&67,0&172 35,9,/&(,! 81v&92/8=,21& 352(5&66,9! %&//& 3,!77!'250& &6,67&17, & 

9!/25,==! /! $203!7,#,/,7ø $21 /! #!6& ,167!//!7!k N8&672 !3352$$,2 $216&17& %, 35&6&59!5& ,/ 9!/25& 

%&//& ,1'5!67587785& (,ø 23&5!7,9&n 5,%855& ,/ 5,6$+,2 7&$12/2(,$2 & !$$203!(1!5& ,1 02%2 6267&1,#,/& 

, 3&5$256, %, 75!6'250!=,21& %,(,7!/& %&//& 87,/,7< & %&(/, 23&5!725, ,1%8675,!/,k 

F/ D58332 69,/833! ,12/75& 81! %,5&775,$& %, ,1129!=,21& 25,&17!7! !//vL3&5!7,21!/ F17&//,(&1$&n !//! 

$<#&56&$85,7< LQ & !//! (&67,21& ,17&//,(&17& %&//& ,1'250!=,21,k F1 48&672 !0#,72 6, $2//2$!12 

,1,=,!7,9& 48!/, RK>SLUn P8((&6786n P.<:!/.&5n >F ?/!$.?2;n P0!57ER?n P0!57ER? B%(&n /& !77,9,7ø 

KFAP & , 352(5!00, !9!1=!7, %, @<#&56&$85,7< LQ & !%&(8!0&172 KFP\k N8&67& 3,!77!'250& 

75!6'250!12 ,/ 021,725!((,2 23&5!7,92 ,1 $!3!$,7ø %, $255&/!=,21& &9&17,n ,17&(5!=,21& %, 

,1'250!=,21, 3529&1,&17, %! %20,1, %,''&5&17, & 68332572 ! 352$&66, %&$,6,21!/, 5!3,%, & 

$217&678!/,==!7,k 

Iv&92/8=,21& 9&562 02%&//, %, L3&5!7,21!/ F17&//,(&1$& !6680& 81! 5,/&9!1=! $5&6$&17& !1$+& %!/ 

38172 %, 9,67! BPDk I! $!3!$,7ø %, 35&9&1,5& &9&17, $5,7,$,n 0,(/,25!5& /! 5&6,/,&1=! %,(,7!/& & 5,%855& 

/v,03!772 %&(/, ,1$,%&17, 23&5!7,9, $2175,#8,6$& !//! $217,18,7ø %&, 6&59,=, &66&1=,!/, & !//! 3527&=,21& 

%&//& ,1'5!67587785& 675!7&(,$+&k 
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 \c 

R1v!/75! %,5&775,$& 675!7&(,$! 675&77!0&17& $2//&(!7! !, 7&0, %&//! 6267&1,#,/,7ø 5,(8!5%! /2 69,/8332 

%, &$26,67&0, F2Q & 3,!77!'250& %,675,#8,7& %, 5!$$2/7! %!7,k F1 48&672 !0#,72 5,&175!12 352(&77, 48!/, 

JRIQFPBKPLO DTn OQR F2Qn JRU D!6 P&1625n @L\ SL@ P&1625n MJ P&1625n P0!57ER? B%(& & 

?O>SL F2Qk N8&67& ,1,=,!7,9& $216&17212 %, 5!$$2(/,&5& ,1'250!=,21, %,5&77!0&17& %!/ $!032n 

,17&(5!1%2 6&1625,n %,6326,7,9, &%(& & 6,67&0, %, 683&59,6,21& !//v,17&512 %, !5$+,7&7785& %,675,#8,7& & 

02%8/!5,k 

I! %,6321,#,/,7ø %, %!7, !0#,&17!/, & ,1'5!67587785!/, !#,/,7! 02%&//, %, (&67,21& 3,Ǝ &'ñ$,&17,n !%!77,9, 

& 6267&1,#,/,k I& OQR & /& 3,!77!'250& LQ &92/9212 352(5&66,9!0&17& ,1 12%, ,17&//,(&17, 08/7,f

%20,1,2n $!3!$, %, ,17&(5!5& %!7, &1&5(&7,$,n !0#,&17!/, & 23&5!7,9,k I& ,1'250!=,21, 5!$$2/7& 

6833257!12 !77,9,7ø %, 021,725!((,2 !0#,&17!/&n 5!$$2/7! %, ,1%,$!725, BPDn $21752//2 %&//& 

,1'5!67587785& & (&67,21& ,17&//,(&17& %&//& 5,6256&k 

I! $219&5(&1=! 75! >Fn 5&6,/,&1=! &1&5(&7,$! & (&67,21& !9!1=!7! %&, %!7, 7529! 81! %&//& 68& 

&635&66,21, 3,Ǝ 6,(1,ñ$!7,9& 1&/ 352(&772 &CLOQn 69,/833!72 !1$+& 1&//v!0#,72 %, 352(5!00, &8523&, 

ñ1!1=,!7,k F/ 352(&772 ,1752%8$& $!3!$,7ø &92/87& %, (&67,21& !%!77,9! %&//& 5&7, &1&5(&7,$+& & 

5!335&6&17! 81 &6&03,2 $21$5&72 %, ,17&(5!=,21& 75! 5,$&5$! !9!1=!7! & 69,/8332 ,1%8675,!/&k I& 

$203&7&1=& 69,/833!7& ,1 48&672 !0#,72 5!''25=!12 /! $!3!$,7ø %&/ D58332 %, 352(&77!5& 

,1'5!67587785& 6&035& 3,Ǝ 5&6,/,&17,n ,1 (5!%2 %, 5&!(,5& %,1!0,$!0&17& ! &9&17, !120!/, & 

6833257!5& %&$,6,21, 23&5!7,9& #!6!7& 68//v!1!/,6, ,17&//,(&17& %&, %!7,k 

F/ 3257!'2(/,2 %, ,1129!=,21& ,1$/8%& !1$+& ,1,=,!7,9& 25,&17!7& !//! $&57,ñ$!=,21& & 9!/25,==!=,21& 

%&/ %!72 ,1 277,$! 6267&1,#,/,7øk F1 48&672 !0#,72 6, $2//2$!12 352(&77, 48!/, D?B@ & ?FQ M>PQOVn $+& 

,17&(5!12 #/2$.$+!,1n F2Q & 6,67&0, %,675,#8,7, %, 5!$$2/7! %!7, 3&5 (!5!17,5& 0!((,25& 75!63!5&1=!n 

75!$$,!#,/,7ø & !'ñ%!#,/,7ø %&//& ,1'250!=,21,k N8&67& 3,!77!'250& 5!''25=!12 , 352$&66, BPD 

!775!9&562 %!7, 0,685!#,/,n 9&5,ñ$!#,/, & $&57,ñ$!#,/,n $2175,#8&1%2 !//! 48!/,7ø %&//& ,1'250!=,21, 

!0#,&17!/, &% &1&5(&7,$+&k 

>$$!172 !//& %,5&775,$, 25,&17!7& !/ 6&7725& &1&5(< & !//& ,1'5!67587785& $5,7,$+&n ,/ D58332 ,19&67& ,1 

!0#,7, !% !/7! 63&$,!/,==!=,21& 7&$12/2(,$!n $20& /& 7&$12/2(,& QBJMBPQn & 1&//2 69,/8332 %, 

3,!77!'250& %,(,7!/, 3&5 60!57 $,7<n 6&59,=, ,17&//,(&17, & 9!/25,==!=,21& 7&55,725,!/&n !775!9&562 

,1,=,!7,9& 48!/, SFLI> & P0!57>33k N8&67& !77,9,7ø !03/,!12 ,/ 3&5,0&752 !33/,$!7,92 %&//& 

$203&7&1=& 69,/833!7& 1&, 6,67&0, $203/&66, & 1& '!925,6$212 ,/ 75!6'&5,0&172 9&562 6&59,=, %,(,7!/, 

&92/87,n 785,602 ,17&//,(&17&n $8/785! & 6&59,=, !/ $,77!%,12k 

K&/ /252 ,16,&0&n /& !77,9,7ø %, O,$&5$! & P9,/8332 %&/,1&!12 81! 675!7&(,! 25,&17!7! !//v,17&(5!=,21& 

75! ,1129!=,21& 7&$12/2(,$!n 5&6,/,&1=! 23&5!7,9! & 6267&1,#,/,7øk I& 3,!77!'250& LQ 5!$$2/(212 & 

(29&51!12 ,/ %!72 23&5!7,92o /& ,1'5!67587785& %, $2081,$!=,21& 1& (!5!17,6$212 ,/ 75!632572o , 6,67&0, 

F2Q &67&1%212 ,/ 3&5,0&752 ,1'250!7,92o /& 3,!77!'250& >F 75!6'250!12 ,/ %!72 ,1 $2126$&1=! 

23&5!7,9!o /& 62/8=,21, #/2$.$+!,1 &% BPD 1& $&57,ñ$!12 & 9!/25,==!12 ,/ $217&1872k 

N8&67! ,03267!=,21& $216&17& !/ D58332 %, $2162/,%!5& ,/ 35235,2 582/2 %, 3!571&5 7&$12/2(,$2 3&5 

/! (&67,21& ,17&//,(&17& & 6267&1,#,/& %, ,1'5!67587785&n %!7, & 6&59,=, %,(,7!/,k 

Iv!77,9,7ø %, O,$&5$! & P9,/8332 38ŧ &66&5& 5!335&6&17!7! !775!9&562 ,1%,$!725, 48!17,7!7,9, & 

48!/,7!7,9, ,1 (5!%2 %, &9,%&1=,!5& /v,03&(12 %&/ D58332 1&//v&92/8=,21& 7&$12/2(,$! %&//& 

3,!77!'250&n 1&//2 69,/8332 %, 1829& 62/8=,21, & 1&/ 5!''25=!0&172 %&//& $203&7&1=& %,67,17,9&k 



AFDFQ>IMI>QCLOJP PM>  ?,/!1$,2 %, 6267&1,#,/,7ø D58332 AM \X\_ 

 ]X 

F1%,$!725& \X\^ \X\_ 

F19&67,0&17, !118!/, ,1 OdP ¤Ù¥ an ] 0/1 `n` 0/1 

Kk 352(&77, OdA 69,/833!7, É_X É^X 

 

N8&67, ,1%,$!725, $216&17212 %, 5&1%,$217!5& /! OdA $20& /&9! ,1%8675,!/& & $20& '!7725& !#,/,7!17& 

%&//! 675!7&(,! BPD %&/ D58332k 

B6&03,2 %, ,1129!=,21& !33/,$!7! 

Q5! /& ,1,=,!7,9& 0!((,250&17& 5!335&6&17!7,9& %&/ 3&5$2562 %, ,1129!=,21& %&/ D58332 5,&175! ,/ 

352(&772 &CLOQn 69,/833!72 !1$+& 1&//v!0#,72 %, 352(5!00, &8523&, ñ1!1=,!7, & 25,&17!72 !//! 

5&6,/,&1=! %&//& 5&7, &1&5(&7,$+&k 

F/ 352(&772 ,17&(5! 7&$1,$+& !9!1=!7& %, !1!/,6, %&, %!7,n (&67,21& !%!77,9! %&//& ,1'5!67587785& & 

68332572 %&$,6,21!/&n $21 /v2#,&77,92 %, 0,(/,25!5& /! $!3!$,7ø %&//& 5&7, %, 5&!(,5& ! &9&17, !120!/, & 

(!5!17,5& $217,18,7ø 23&5!7,9!k 

I& $203&7&1=& 69,/833!7& 1&//v!0#,72 %&/ 352(&772 9&1(212 352(5&66,9!0&17& 75!6'&5,7& 9&562 /& 

3,!77!'250& 23&5!7,9& %&/ D58332n $2175,#8&1%2 !//v&92/8=,21& %&//& 62/8=,21, 3&5 ,1'5!67587785& 

$5,7,$+& 9&562 02%&//, 6&035& 3,Ǝ ,17&//,(&17,n 5&6,/,&17, & 6267&1,#,/,k 

M5235,&7ø ,17&//&778!/&n 9!/25,==!=,21& %&//v,1129!=,21& & #5&9&77, 

I& !77,9,7ø %, O,$&5$! & P9,/8332 $2175,#8,6$212 ,12/75& !//! $26758=,21& & 9!/25,==!=,21& %&/ 

3!75,021,2 %, $203&7&1=& & 35235,&7ø ,17&//&778!/& %&/ D58332k 

F1 48&672 !0#,72 5,&175!12 ,1,=,!7,9& 69,/833!7& ,1 $2//!#25!=,21& $21 3!571&5 ,1%8675,!/, & 23&5!725, 

,1'5!67587785!/,n 25,&17!7& !//! 5&!/,==!=,21& %, 62/8=,21, ,1129!7,9& !% &/&9!72 $217&1872 7&$12/2(,$2 

& !33/,$!7,92k 

Q5! 48&67& !6680& 3!57,$2/!5& 5,/&9!1=! 81 352(&772 69,/833!72 $21 QBOK> 5&/!7,92 ! 81! 7&$12/2(,! 

!33/,$!7! !, 6,67&0, %, !((!1$,2 %&//& ,0#5!(!785& 87,/,==!7& 1&//& !77,9,7ø 23&5!7,9& 68, 75!/,$$, 

&/&775,$,k I! 62/8=,21& $216&17& %, 9&5,ñ$!5& ,/ 5,63&772 %&//& 352$&%85& %, 6,$85&==! 35&9,67& %85!17& 

/& 23&5!=,21, ,1 4827!n $2175,#8&1%2 !/ 0,(/,25!0&172 %&//! 6,$85&==! %&//& !77,9,7ø 692/7& 68/ 

$!032k 

Iv,1,=,!7,9! 5!335&6&17! 81 &6&03,2 $21$5&72 %, ,17&(5!=,21& 75! ,1129!=,21& 7&$12/2(,$!n 6,$85&==! 

%&//& 3&5621& & $2//!#25!=,21& ,1%8675,!/& 1&/ $217&672 %&//& ,1'5!67587785& $5,7,$+&k K&//v!0#,72 %&/ 

352(&772 İ ,12/75& ,1 $2562 81 3&5$2562 $21(,8172 ñ1!/,==!72 !//! 9!/25,==!=,21& #5&9&778!/& %&//! 

62/8=,21& 69,/833!7!k 

 

 

  



AFDFQ>IMI>QCLOJP PM>  ?,/!1$,2 %, 6267&1,#,/,7ø D58332 AM \X\_ 

 ][ 

  

O&63216!#,/,7ø 9&562  

/v!0#,&17& 



AFDFQ>IMI>QCLOJP PM>  ?,/!1$,2 %, 6267&1,#,/,7ø D58332 AM \X\_ 

 ]\ 

O&63216!#,/,7ø 9&562 /v!0#,&17& 

 

Q&0, 5,/&9!17, 75!77!7,m B'ñ$,&1=! &1&5(&7,$! & !872352%8=,21& %, &1&5(,! &0, 5,/&9!17, 

75!77!7,m B'ñ$,&1=! &1&5(&7,$! & !872352%8=,21& %, &1&5(,! 

I! 3527&=,21& %&//q!0#,&17& 5!335&6&17! 812 %&, 35,1$,3, '21%!0&17!/, %&/ D58332 &% İ 67!7! 

,17&(5!7! 75! /& 35,25,7ø BPDk F1 3!57,$2/!5&n !/$81& 6&%, %, A,(,7!/M/!7'2506n +!112 277&1872 /! 

$&57,ñ$!=,21& RKF BK FPL [^XX[m\X[_ & FPL _XXX[m\X\] 3&5 , /252 P,67&0, %, D&67,21& 

>0#,&17!/& & %&//vB1&5(,!n ! 7&67,021,!1=! %&//q,03&(12 $21$5&72 9&562 /! 6267&1,#,/,7ø & /! 

(&67,21& 5&63216!#,/& %&//& 5,6256&k 

 

  
 

_]Xna 7@L\& &0,66,21, %, P$23& [ & \ ! 

/,9&//2 %, D58332 ¤f[a­ 96k \X\^¥ 
 

 

[a_kXXX .T+ %, &1&5(,! %! 

'27292/7!,$2 

F17&16,7ø &0,66,9! 5,63&772 !/ 9!/25& 

&$2120,$2 (&1&5!72 anb\ .( @L\ªÙ 0/1  
 

 
[`nc 721 %, 5,ñ87, ! 5&$83&52 



AFDFQ>IMI>QCLOJP PM>  ?,/!1$,2 %, 6267&1,#,/,7ø D58332 AM \X\_ 

 ]] 

B0,66,21, DED 

 ]X_f[ ! ]X_f] 

R1! (&67,21& 6&035& 3,Ǝ $216!3&92/& %&//v,03!772 !0#,&17!/& $216&17& !/ D58332 %, ,1%,9,%8!5& 

/& 35,1$,3!/, '217, &0,66,9& & %&ñ1,5& !=,21, 0,5!7& %, 5,%8=,21&k F/ 021,725!((,2 $217,182 %&//& 

&0,66,21, $267,78,6$& ,12/75& /! #!6& 3&5 /2 69,/8332 %, 675!7&(,& '8785& 25,&17!7& !//! 

%&$!5#21,==!=,21& & !/ 0,(/,25!0&172 %&//& 3&5'250!1$& !0#,&17!/,n ,1 /,1&! $21 (/, 2#,&77,9, %&/ 

M,!12 %, P267&1,#,/,7øk 

> 3!57,5& %!/ \X\\n ,/ D58332 A,(,7!/M/!7'2506 +! !99,!72 ,/ 021,725!((,2 %&//& 35235,& &0,66,21, %, 

(!6 ! &''&772 6&55! ¤DED¥n !%277!1%2 ,/ DED M5272$2/ $20& 67!1%!5% %, 5,'&5,0&172 ,17&51!=,21!/&2 

3&5 ,/ $!/$2/2 & /! 5&1%,$217!=,21&k  

F1 3!57,$2/!5&n ,/ D58332 5&1%,$217!m 

¶ B0,66,21, %, P$23& [ f O!335&6&17!12 /& &0,66,21, %,5&77& %, (!6 !% &''&772 6&55! (&1&5!7& 

%! '217, %, 35235,&7ø 2 $21752//!7& %,5&77!0&17& %!//v25(!1,==!=,21&k 

¶ B0,66,21, %, P$23& \ f O!335&6&17!12 /& &0,66,21, ,1%,5&77& %, (!6 !% &''&772 6&55! !662$,!7& 

!//! 352%8=,21& %, &1&5(,! &/&775,$! !$48,67!7! & $21680!7! %!//v25(!1,==!=,21&k N8&67& 

&0,66,21, 6212 (&1&5!7& !/ %, '825, %&//& 67587785& %&//vL5(!1,==!=,21&n 0! 6212 !775,#8,#,/, 

!//& 68& !77,9,7ø ,1 48!172 6212 %2987& !/ 35235,2 $216802 %, &1&5(,! &/&775,$!k 

B0,66,21, %, DED ¦721 @L\&§ \X\] \X\^ \X\_ 

P$23& [ [_ ̀ [b_ [a[ 

P$23& \ ]c\ ^_a ]_c 

Q27!/& _^b `^\ _]X 

 

 

2 ¬Ǎ ɾʌȡɃǍ ǱǸȺȺǸ ǸɃȡɾɾȡɐɅȡ Ǳȡ ȓǍɾ ɾǸɶɶǍ ǱǸȺ gɶʔɳɳɐ ɅǸȺ ᶰᶮᶰᶱṞ ᶰᶮᶰᶲ Ǹ ᶰᶮᶰᶳ ȇ ɾʌǍʌǍ ǪɐɅǱɐʌʌǍ ȡɅ ȺȡɅǸǍ 
ǪɐɅ Ⱥɐ ɾʌǍɅǱǍɶǱ gog æɶɐʌɐǪɐȺṞ Ǎ ǱȡȒȒǸɶǸɅʽǍ ǱǸȺ ᶰᶮᶰᶰ ǪțǸ ǱǸɶȡʬǍɅɐ ǱǍ ǍɅǍȺȡɾȡ ɾʬɐȺʌǸ ǱǍȓȺȡ ǍɅǍȺȡɾʌȡ 
>ǸɶʬǸǱЮ 



AFDFQ>IMI>QCLOJP PM>  ?,/!1$,2 %, 6267&1,#,/,7ø D58332 AM \X\_ 

 ]  ̂

 

F12/75&n ñ1 %!/ \X[[ DF?FBPPB 3!57&$,3! !77,9!0&17& !//v,1,=,!7,9! %, 5,'25&67!=,21& M5,175&/&!'n 

$2175,#8&1%2 !//! $203&16!=,21& %&//& &0,66,21, !775!9&562 /! 3,!1780!=,21& %, !/#&5, ,1 !5&& 

6&/&=,21!7& ! /,9&//2 ,17&51!=,21!/&k Q!/& ,03&(12 6, ,16&5,6$& ,1 81 3,Ǝ !03,2 3&5$2562 92/72 !//! 

5,%8=,21& %&//v,03!772 !0#,&17!/& & !//! 35202=,21& %, 35!7,$+& 6267&1,#,/, /81(2 /v,17&5! $!7&1! %&/ 

9!/25&k 

M,!12 %, P3267!0&17, @!6!fI!9252 

K&/ 48!%52 %&//& ,1,=,!7,9& 92/7& !//! 5,%8=,21& %&//& &0,66,21, %, (!6 ! &''&772 6&55!n &% ,1 $21'250,7ø 

$21 48!172 35&9,672 %!//v!57,$2/2 ] %&/ A&$5&72 F17&50,1,67&5,!/& 1k [ac %&/ [\ 0!((,2 \X\[n ,/ 

D58332 A,(,7!/M/!7'2506 +! !%277!72 ,/ M,!12 P3267!0&17, @!6!fI!9252 ¤MP@I¥n 48!/& 67580&172 

23&5!7,92 3&5 (&67,5& & 277,0,==!5& (/, 63267!0&17, 6,67&0!7,$, %&, 35235, %,3&1%&17,k Iv!1!/,6, %&(/, 

63267!0&17, & /& 3523267& %, 0,(/,25!0&172 5!335&6&17!12 81 ,03&(12 $21$5&72 9&562 ,/ 

0,(/,25!0&172 $217,182n ,/ #&1&66&5& %&//& 3&5621& & /! 327&1=,!/& %,0,18=,21& %&//v,03!772 

!0#,&17!/& /&(!72 !//! 02#,/,7øk  

F12/75&n 3&5 /& 6&%, ,17&5&66!7& ,/ D58332 +! 35299&%872 !//! 120,1! %, 81 J2#,/,7< J!1!(&5 

!=,&1%!/&n 5&63216!#,/& %&//! 5&%!=,21&n !778!=,21& & 021,725!((,2 %&//& 0,685& 35&9,67&k Q5! /& 

35,1$,3!/, ,1,=,!7,9& 3520266& 5,&175!12 /v,1$&17,9!=,21& %&/ 75!632572 38##/,$2n ,/ $!5 322/,1(n /! 

02#,/,7ø %2/$& & 62/8=,21, 25(!1,==!7,9& $20& /2 60!57 :25.,1(n ñ1!/,==!7& ! 5,%855& (/, 63267!0&17,n 

0,(/,25!5& /! 48!/,7ø %&//! 9,7! %&, %,3&1%&17, & '!925,5& 02%!/,7ø %, 75!632572 !/7&51!7,9& & 0&12 

,03!77!17,k 

@!03!(1! C8//f&/&$75,$ 

K&/ 48!%52 %&//& ,1,=,!7,9& 92/7& ! 3520829&5& 81 862 3,Ǝ 6267&1,#,/& %&//v&1&5(,! & ! 5,%855& /& 

&0,66,21, /&(!7& !//! 02#,/,7øn ,/ D58332 A,(,7!/M/!7'2506 +! !99,!72 /! $!03!(1! wC8// B/&$75,$xn 

35&9,67! 3&5 ,/ 3&5,2%2 \X\_f\X\`k Iv,1,=,!7,9! 6, ,16&5,6$& 1&//v!0#,72 %&//& !77,9,7ø %, M&23/& @!5,1( 

156,0

392,0

185,2

457,2

171,4

359,3

tCO2e tCO2e

Scope 1 Scope 2

Trend Emissioni GHG

2023 2024 2025



AFDFQ>IMI>QCLOJP PM>  ?,/!1$,2 %, 6267&1,#,/,7ø D58332 AM \X\_ 

 ]_ 

& +! /v2#,&77,92 %, ,1$&17,9!5& $203257!0&17, 9,57826, 75! , %,3&1%&17,n '!925&1%2 /! %,''86,21& %, 

62/8=,21, %, 75!632572 ! =&52 &0,66,21,k 

F1 3!57,$2/!5&n /! $!03!(1! 35&9&%& ,/ 68332572 !, %,3&1%&17, $+& 6$&/(212 %, ,00!75,$2/!5& 9&,$2/, 

$203/&7!0&17& &/&775,$,n !775!9&562 /v,167!//!=,21& %, $2/211,1& %, 5,$!5,$! 35&662 /& 6&%, !=,&1%!/, 

& /! 3266,#,/,7ø %, 868'58,51& (5!78,7!0&17&k N8&67! ,1,=,!7,9! $2175,#8,6$& 121 62/2 !//! 5,%8=,21& 

%&//v,03!772 !0#,&17!/& /&(!72 !(/, 63267!0&17, $!6!f/!9252n 0! !1$+& !//! %,''86,21& %, 81! 

$8/785! !=,&1%!/& 25,&17!7! !//! 6267&1,#,/,7ø & !//v,1129!=,21&k  

 

 

@21680, &1&5(&7,$,  

 ]X\f[n ]X\f] 

I! (&67,21& %&//v&1&5(,! 5!335&6&17! 81 !0#,72 $+,!9& 3&5 ,/ D58332 A,(,7!/M/!7'2506 1&/ 3&5$2562 

%, 5,%8=,21& %&(/, ,03!77, !0#,&17!/, & 0,(/,25!0&172 %&//& 35235,& 3&5'250!1$& BPDk F1 7!/& 

$217&672n ,/ D58332 !%277! 81 !3352$$,2 67587785!72 #!6!72 68/ 021,725!((,2 %&, $21680, & 

68//v,1%,9,%8!=,21& %, 62/8=,21, 7&$12/2(,$+& 92/7& ! ,1$5&0&17!5& /v&'ñ$,&1=! &1&5(&7,$!k 



AFDFQ>IMI>QCLOJP PM>  ?,/!1$,2 %, 6267&1,#,/,7ø D58332 AM \X\_ 

 ]  ̀

 

Iv!335299,(,21!0&172 &1&5(&7,$2 !99,&1& 35&9!/&17&0&17& 75!0,7& /! 5&7& &/&775,$! 1!=,21!/&n 

$!5!77&5,==!7! %! 81 0,; %, '217,k M!5!//&/!0&17&n ,/ D58332 +! 352(5&66,9!0&17& ,1752%2772 

62/8=,21, 3&5 '!925,5& /v87,/,==2 %, &1&5(,! %! '217, 5,1129!#,/, & 5,%855& /! %,3&1%&1=! %! '217, 

75!%,=,21!/,k  

 

R1 582/2 5,/&9!17& İ 692/72 %!(/, ,19&67,0&17, ,1 ,03,!17, 35235,m 35&662 /! 6&%& %, Q25725&72 İ !77,92 

81 ,03,!172 '27292/7!,$2 $21 327&1=! ,167!//!7! 3!5, ! [^[ .Tn $+& $2175,#8,6$& !//! $23&5785! %&, 

'!##,62(1, &1&5(&7,$, !775!9&562 /v!872352%8=,21&k F12/75&n %!/ \X[[n ,1 A,(,7!/M/!7'2506 İ ,12/75& 

35&6&17& 81 6,67&0! (&27&50,$2 $+& $216&17& %, (&67,5& ,1 02%2 &'ñ$,&17& ,/ 5,6$!/%!0&172 & ,/ 

5!''5&6$!0&172 %&(/, !0#,&17,n 5,%8$&1%2 , $21680, &1&5(&7,$, $203/&66,9,k 

5.511

1.904

643

0

6.070

2.117

602
61

6.105

1.690

770
246

Energia elettrica totale Energia termica da metano Energia termica da gasolio Energia termica da benzina

Energia consumata [GJ]

2023 2024 2025

652

617

632

2023 2024 2025

Energia elettrica da fonte rinnovabile [GJ]

Energia elettrica da fonte rinnovabile GJ



AFDFQ>IMI>QCLOJP PM>  ?,/!1$,2 %, 6267&1,#,/,7ø D58332 AM \X\_ 

 ]a 

 

>775!9&562 48&67& ,1,=,!7,9&n A,(,7!/M/!7'2506 $217,18! ! 3520829&5& 81 87,/,==2 3,Ǝ 5&63216!#,/& 

%&//& 5,6256& &1&5(&7,$+&n $2175,#8&1%2 !//! 5,%8=,21& %&//& &0,66,21, %, (!6 6&55!k 

 

D&67,21& %&, 5,ñ87, 

 ]X[f]n ]X`f] ! ]X`f_ 

I& !77,9,7ø %&/ D58332 A,(,7!/M/!7'2506 6212 35&9!/&17&0&17& %, 1!785! ,03,&(!7,=,!n $21 81 ,03!772 

$217&1872 68//v87,/,==2 %,5&772 %, 5,6256& 0!7&5,!/,k Q877!9,!n 1&//v277,$! %, 81! (&67,21& 6&035& 3,Ǝ 

6267&1,#,/&n ! 3!57,5& %!/ \X\^ !/$81& 62$,&7ø %&/ D58332n 75! $8, A,(,7!/M/!7'2506 & D,#,&66&n +!112 

,1752%2772 ,1,=,!7,9& 0,5!7& !//v,1$5&0&172 %&//v87,/,==2 %, $!57! 5,$,$/!7! & 0!7&5,!/, %! ,0#!//!((,2 

$&57,ñ$!7, CP@n 3520829&1%2 $26ŋ 81 !3352$$,2 3,Ǝ 5&63216!#,/& /81(2 /! $!7&1! %, 

!335299,(,21!0&172k K&/ \X\_n D,#,&66& +! 8/7&5,250&17& 5!''25=!72 48&672 ,03&(12n ,03,&(!1%2 

0!7&5,!/, 5,1129!#,/,n $267,78,7, 35,1$,3!/0&17& %! $!57! & $!5721& ¤`_­¥ & 3/!67,$! ¤\\­¥k 

M!5!//&/!0&17&n ,/ D58332 321& (5!1%& !77&1=,21& !//! (&67,21& %&, 5,ñ87,n $21 /v2#,&77,92 %, 5,%855& 

(/, ,03!77, !0#,&17!/, $211&66, !//& 35235,& !77,9,7øk  

I& 6&%, 23&5!7,9& %&/ D58332 35&6&17!12 $!5!77&5,67,$+& %,''&5&17,m /! 0!((,25 3!57&n $20& 48&//& %, 

K!32/, & O20!n 692/(& !77,9,7ø %v8'ñ$,2 & 352%8$& 5,ñ87, !66,0,/!#,/, !(/, 85#!1,k I& 6&%, ! $!5!77&5& 

352%877,92 h 75! $8, @!%&2fQ25725&72n O,0,1, & P&5,!7& h (&1&5!12 ,19&$& 5,ñ87, ,1%8675,!/, & 6212 

3&57!172 2((&772 %, 5&1%,$217!=,21& 68, 5,ñ87, 1&/ 35&6&17& ?,/!1$,2k > 3!57,5& %!/ \X\^n !1$+& /! 

6&%& %, D,#,&66& F1=!(2 İ 67!7! ,1$/86! 1&/ 3&5,0&752 %, 5&1%,$217!=,21& 5&/!7,92 !//! (&67,21& %&, 

5,ñ87,k 

 

10%

90%

Mix energetico 2025 [%]

Energia elettrica da fonte rinnovabile Energia elettrica da fonte non rinnovabile



AFDFQ>IMI>QCLOJP PM>  ?,/!1$,2 %, 6267&1,#,/,7ø D58332 AM \X\_ 

 ]b 

 

@2//!#25!=,21& $21 O&f@,( 

 

K&/ 48!%52 %&//& ,1,=,!7,9& 92/7& ! 0,(/,25!5& /! (&67,21& %&, 5,ñ87, & 3520829&5& 35!7,$+& %, 

&$2120,! $,5$2/!5&n ,/ D58332 A,(,7!/M/!7'2506 +! !99,!72 81! $2//!#25!=,21& $21 O&f@,(n 62$,&7ø 

63&$,!/,==!7! 1&/ 5&$83&52 & 5,$,$/2 %&, 02==,$21, %, 6,(!5&77!k 

F1 3!57,$2/!5&n 35&662 ,/ 6,72 %, @!%&2 6212 67!7, ,167!//!7, %8& P02.&5 M2,17n %,6326,7,9, %&%,$!7, !//! 

5!$$2/7! %,''&5&1=,!7! %&, 02==,$21,n $+& $216&17212 %, ,17&5$&77!5& 48&672 63&$,ñ$2 5,ñ872 35,0! 

0,06
0,84

2,07

0,06
0,95

17,22

0,05
1,69

0,03

16,85

1,30
0,00

Rifiuti pericolosi a recupero Rifiuti non pericolosi a

recupero

Rifiuti pericolosi a

smaltimento

Rifiuti non pericolosi a

smaltimento

Rifiuti 2025 [ton]

2023 2024 2025



AFDFQ>IMI>QCLOJP PM>  ?,/!1$,2 %, 6267&1,#,/,7ø D58332 AM \X\_ 

 ]c 

$+& 9&1(! %,63&562 1&//v!0#,&17&k F 02==,$21, 

5!$$2/7, 9&1(212 68$$&66,9!0&17& !99,!7, ! 81 

352$&662 %, 5,$,$/2 #5&9&77!72n $+& 1& 3&50&77& /! 

75!6'250!=,21& ,1 !$&7!72 %, $&//8/26! 5,$,$/!72n 

81! 0!7&5,! 35,0! 6&$21%! 5,87,/,==!#,/& ,1 %,9&56, 

!0#,7, 352%877,9,k 

N8&67! ,1,=,!7,9! $2175,#8,6$& $21$5&7!0&17& !//! 

5,%8=,21& %&//v,03!772 !0#,&17!/& %, 81 5,ñ872 

!/7!0&17& ,148,1!17&n 3520829&1%2 !/ $217&032 

/! 6&16,#,/,==!=,21& %&, %,3&1%&17, 9&562 

$203257!0&17, 3,Ǝ 5&63216!#,/, & 6267&1,#,/,k 

N8&672 5&3257 35&6&17! , 5,68/7!7, 277&187, $21 ,/ 

5,7,52 %, 6&77&0#5& \X\_k

 

 

 

  



AFDFQ>IMI>QCLOJP PM>  ?,/!1$,2 %, 6267&1,#,/,7ø D58332 AM \X\_ 

 

 

 

F/ $!3,7!/& 80!12 



AFDFQ>IMI>QCLOJP PM>  ?,/!1$,2 %, 6267&1,#,/,7ø D58332 AM \X\_ 

 ^[ 

 

F/ $!3,7!/& 80!12 

Q&0, 5,/&9!17, 75!77!7,m C250!=,21& & 23325781,7ø %, $5&6$,7!n F1$/86,21& & %,9&56,7øn T&/'!5& !=,&1%!/& 

 

F/ D58332 321& (5!1%& !77&1=,21& !/ #&1&66&5& 62$,!/&n !//! '250!=,21& & !/ 68332572 1&, 

3&5$256, %, 63&$,!/,==!=,21& %&, 35235, %,3&1%&17,k L(1, !=,&1%! 6, %&%,$! !77,9!0&17& ! 

9!/25,==!5& ,/ 35235,2 3&5621!/&n 277,0,==!1%2 /& $21%,=,21, %, /!9252 & (!5!17&1%2 81 75!77!0&172 

&482 &% &7,$2n 3&5 3520829&5& 81 !0#,&17& %, /!9252 6!/8#5& & 6,$852k F1 $2&5&1=! $21 48&67, 

2#,&77,9,n /! @!32(58332 +! 277&1872 /! $&57,ñ$!=,21& P>bXXXn ! 7&67,021,!1=! %&/ 682 ,03&(12 

$21$5&72k F12/75&n A,(,7!/M/!7'2506 Pk3k>k 1&/ \X\^ +! 277&1872 /! $&57,ñ$!=,21& RKFªM%O 

[\_m\X\\n 3&5 ,/ 35235,2 6,67&0! %, (&67,21& 3&5 /! M!5,7ø %, D&1&5&k 

 

  

^XX %,3&1%&17, 1&/ \X\_n %, $8, ,/ cb­ 

$21 $2175!772 ,1%&7&50,1!72 
 

 

W&52 ,1'25781, 2 $!6, %, 0!/!77,! 

352'&66,21!/&  

\Xk_c\ 25& %, '250!=,21& ,03!57,7& 

¤¿[^X­ 96k \X\^¥ 
 

 

 ̂1829& $!03!(1& 62$,!/, 

,03/&0&17!7& 1&/ \X\_ 



AFDFQ>IMI>QCLOJP PM>  ?,/!1$,2 %, 6267&1,#,/,7ø D58332 AM \X\_ 

 ^\ 

A,3&1%&17, 

 \fan \fbn \f]Xn ^X[f[ 

K&/ \X\_n F/ D58332 +! 5,25(!1,==!72 ,/ 682 25(!1,$2 ,1 7&50,1, %, 180&52 %, /!925!725,n $+& !/ ][ª[\ 

6, $20321& %, ̂XX /!925!725, %,3&1%&17, & ^[ 121 %,3&1%&17,k 

 

A, 6&(8,72 6, 5,3257! 81v8/7&5,25& %,67,1=,21& %&, /!925!725, %,3&1%&17, & 121n 68%%,9,6, 3&5 (&1&5&k 

 

>1$+& ! 6&(8,72 %&//! 5,25(!1,==!=,21& %&/ D58332 !99&187! 1&/ \X\_n A,(,7!/M/!7'2506 $217,18! ! 

%&%,$!56, !77,9!0&17& !//! 5,$&5$! %, 352'&66,21,67, !/7!0&17& 48!/,ñ$!7, & $21 $203&7&1=& 

,1129!7,9& %! ,16&5,5& 1&//& %,9&56& P2$,&7øk  

465

56

497

48

400

41

Lavoratori dipendenti Lavoratori non dipendenti

Organico del Gruppo

2023 2024 2025

0%

50%

100%

2023 2024 2025

Lavoratori dipendenti

Donne Uomini

0%

50%

100%

2023 2024 2025

Lavoratori non dipendenti

Donne Uomini



AFDFQ>IMI>QCLOJP PM>  ?,/!1$,2 %, 6267&1,#,/,7ø D58332 AM \X\_ 

 ^] 

 

A, 6&(82 6, 5,3257!12 , %!7, 5&/!7,9, !//! 7!/&17 5&7&17,21 %&/ \X\_n $!/$2/!7, $20& 6&(8&m 

¶ Q85129&5 326,7,92m B175!7& ª 25(!1,$2 0&%,2 %&/ 3&5,2%2 ¹ [XX 

¶ Q85129&5 1&(!7,92m R6$,7& ª 25(!1,$2 0&%,2 %&/ 3&5,2%2 ¹ [XX 

¶ Q85129&5 $203/&66,92m B175!7& ¿ R6$,7& ª 25(!1,$2 0&%,2 %&/ 3&5,2%2 ¹ [XX 

Q85129&5 \X\_ ¦­§ 
M26,7,92 K&(!7,92 

@203/&66,92 
A R A R 

R1%&5 ]X Xna \n_ [n[ ^n\ bn\ 

Q5! , ]X & , _X !11, \nX \n\ \n^ ^nc [[ǹ 

L9&5 _X [n[ \n^ \nX ^n_ [XnX 

Iq!66&772 $2175!778!/& %&/ D58332 A,(,7!/M/!7'2506 5,'/&77& 81 '257& ,03&(12 9&562 /! 67!#,/,7ø & /! 

9!/25,==!=,21& %&/ $!3,7!/& 80!12k K&/ 75,&11,2 \X\]f\X\_n /! 67587785! %&, %,3&1%&17, &9,%&1=,! 

81! 1&77! 35&9!/&1=! %&, $2175!77, ! 7&032 ,1%&7&50,1!72n $+& 5!335&6&17!12 /! $2/211! 3257!17& 

%&//q25(!1,==!=,21&n ! $21'&50! %&//! 92/217ø %, $26758,5& 5!33257, %, /!9252 %85!785, & %, ñ%8$,!k 

 

 

3

9

5

13

19
16

Under 30 Tra i 30 e i 50

anni

Over 50

Nuove assunzioni 2025

Donne Uomini

25

5 11

61

19 22

Under 30 Tra i 30 e i 50

anni

Over 50

Dimissioni o pensionamenti 

2025

Donne Uomini

431

23

425

39

462

35

463

34

393

8

370

30

Dipendenti T indeterminato Dipendenti T determinato Dipendenti a tempo pieno Dipendenti part-time

Tipologia di contratto

2023 2024 2025



AFDFQ>IMI>QCLOJP PM>  ?,/!1$,2 %, 6267&1,#,/,7ø D58332 AM \X\_ 

 ^  ̂

Q877, , %,3&1%&17, 6212 $23&57, %! @2175!77!=,21& @2//&77,9! $20& 35&9,672 %! 1250!7,9! ,7!/,!1!k 

@/,0! !=,&1%!/& 

K&//v!0#,72 %&/ 3&5$2562 %, 6267&1,#,/,7ø !99,!72n ,/ D58332 A,(,7!/M/!7'2506 $216,%&5! ,/ #&1&66&5& 

%&, 35235, $2//!#25!725, 81 9!/25& 675!7&(,$2k M&5 48&672 027,92n İ 67!7! 5&!/,==!7! 81v,1%!(,1& %, 

$/,0! !=,&1%!/& 92/7! ! 021,725!5& 1&/ 7&032 3817, %, '25=! & !5&& %, ,17&59&172k  

I! 5,/&9!=,21&n $21%277! ,1 '250! !121,0! 3&5 (!5!17,5& /! 0!66,0! 75!63!5&1=!n 6, İ !57,$2/!7! 68 

` !5&& $+,!9& ¤,/ 5!332572 $21 /! /&!%&56+,3n /v&'ñ$,&1=! 25(!1,==!7,9!n /& 5&/!=,21, 75! $2//&(+,n (/, 

63!=, %, !8725&!/,==!=,21&n /! $8/785! !=,&1%!/& & ,/ $2175,#872 ,1%,9,%8!/&¥ &% İ 67!7! $21%277! 

87,/,==!1%2 81! 6$!/! %, 9!/87!=,21& %! [ ! _n %29& [ $255,6321%& ! w3&5 1,&17&x & _ ! 

w!662/87!0&17& 6ŋxn $21 %20!1%& 6,! ! 6$!/! 6,! ! 5,63267! !3&57!k 

O!332572 $21 /! I&!%&56+,3 S!/87! ,/ 68332572 & /! (8,%! '251,7, %!, 5&63216!#,/, 

B'ñ$,&1=! & 25(!1,==!=,21& 
>1!/,==! /v&'ñ$!$,! %&, 352$&66, !=,&1%!/, & /& 5,6256& 

%,6321,#,/, 

O&/!=,21, 75! , $2//&(+, B6!0,1! ,/ $/,0! %, $2//!#25!=,21& & $2081,$!=,21& ,17&51! 

P3!=, %, !8725&!/,==!=,21& J,685! /& 23325781,7ø %, $5&6$,7! & 69,/8332 352'&66,21!/& 

S!/25, & $8/785! !=,&1%!/& 
F1%!(! ,/ /,9&//2 %, $21%,9,6,21& %&//! 0,66,21 & %&, 9!/25, 

!=,&1%!/, 

@2175,#872 ,1%,9,%8!/& 
B63/25! ,/ $2175,#872 %&/ 6,1(2/2 & 6& /& $203&7&1=& & ,%&& 

9&1(212 9!/25,==!7& 

Iv,1%!(,1& \X\_ +! $2,192/72 ^XX %,3&1%&17,n $21 81 7!662 %, 5,63267! 3!5, !/ ]\n\_­ ¤[\c 5,63267& 

5!$$2/7&¥n 5&67,78&1%2 81 48!%52 5!335&6&17!7,92 %&/ $/,0! ,17&512 & +! 5&67,78,72 81 48!%52 

326,7,92n &9,%&1=,!1%2 81 0,(/,25!0&172 (&1&5!/& 5,63&772 !/ \X\^n ,1 3!57,$2/!5& 

1&//v25(!1,==!=,21& ,17&51! & 1&//! %,6321,#,/,7ø %, 5,6256& 3&5 , /!925!725,k  

F/ D58332 A,(,7!/M/!7'2506 ,17&535&7! , 5,68/7!7, %&//v,1%!(,1& 121 $20& 81 38172 %, !55,92n 0! $20& 

812 67580&172 %, !6$2/72 & 25,&17!0&172 $217,182n '81=,21!/& !/ 5!''25=!0&172 352(5&66,92 %&//& 

35!7,$+& 25(!1,==!7,9& & %&/ #&1&66&5& !=,&1%!/&k 

@!03!(1! M,$$2/, (&67,n D5!1%, ,03!77, 

K&/ \X\_ ,/ D58332 A,(,7!/M/!7'2506 +! !1$+& 35202662 /! $!03!(1! wM,$$2/, (&67,n (5!1%, 

,03!77,xn 81v,1,=,!7,9! %, 6&16,#,/,==!=,21& ,/ $8, 2#,&77,92 İ 75!6'250!5& , 9!/25, !=,&1%!/, ,1 !=,21, 

$21$5&7& 1&, 7&55,725, ,1 $8, /v!=,&1%! 23&5!k 

I! $!03!(1! ,19,7! 7877& /& 3&5621& %&/ D58332 ! $2175,#8,5& !77,9!0&17& !/ #&1&66&5& %&//& 

$2081,7ø /2$!/,n %&%,$!1%2 3!57& %&/ 35235,2 7&032 !% !77,9,7ø %, 92/217!5,!72k > 7!/ ñ1&n 6212 67!7& 

,1%,9,%8!7& %,9&56& !662$,!=,21, &% &17, /2$!/,n 6,78!7, ,1 35266,0,7ø %&//& 6&%, !=,&1%!/,n $+& 2''5212 



AFDFQ>IMI>QCLOJP PM>  ?,/!1$,2 %, 6267&1,#,/,7ø D58332 AM \X\_ 

 ^_ 

23325781,7ø %, $2,192/(,0&172 ,1 !77,9,7ø 48!/, /! %21!=,21& %&/ 6!1(8&n ,/ 68332572 ! 3&5621& 

!1=,!1& 2 '!0,(/,& ,1 %,'ñ$2/7øn /! 5!$$2/7! %, #&1, %, 35,0! 1&$&66,7ø & ,1,=,!7,9& %, 5,48!/,ñ$!=,21& 

85#!1!k 

Iv,1,=,!7,9! 6, '21%! 68//! $219,1=,21& $+& !1$+& 3,$$2/, $2175,#87, ,1%,9,%8!/, 3266!12 (&1&5!5& 81 

,03!772 6,(1,ñ$!7,92m 2(1, (&672n 2(1, 25! %&%,$!7! & 2(1, '250! %, 3!57&$,3!=,21& 5!335&6&17!12 

81 3!662 9&562 /! $26758=,21& %, 81! $2081,7ø 3,Ǝ ,1$/86,9!n 62/,%!/& & 6267&1,#,/&k 

 

 

P!/87& & 6,$85&==! 

 ̂ X]f[n ^X]f_n ^X]fcn ̂X]f[X 

Iv2#,&77,92 %, !==&5!0&172 %&(/, ,1'25781, $217,18! ! 5!335&6&17!5& 81 75!(8!5%2 $&175!/&m !1$+& 

1&/ \X\_ 121 6, 6212 5&(,675!7, ,1'25781,n %&$&66, 1ĩ $!6, %, 0!/!77,& 352'&66,21!/,n ,1 /,1&! $21 ,/ 

75&1% 326,7,92 %&(/, !11, 35&$&%&17,k @203/&66,9!0&17&n 1&/ 75,&11,2 %, 5,'&5,0&172 6, 5,/&9! 81 62/2 

,1'25781,2n %, /,&9& &17,7øn ! 7&67,021,!1=! %&//v&'ñ$!$,! %&//& 0,685& %, 35&9&1=,21& !%277!7& & 

%&//v!77&1=,21& $267!17& !//! 6,$85&==! 1&, /82(+, %, /!9252k 

F12/75&n A,(,7!/M/!7'2506 ¤6&%& @!%&2fQ25725&72¥ +! 5,1129!72 /! $&57,ñ$!=,21& FPL ^_XX[ 3&5 ,/ 

35235,2 P,67&0! %, D&67,21& %&//! P!/87& & P,$85&==!n $21'&50!1%2 & 5!''25=!1%2 ,/ 35235,2 ,03&(12 

1&//! 787&/! %&//! 6!/87& & 6,$85&==! %&, /!925!725,n $216,%&5!7! 81! 35,25,7ø 3&5 /v,17&52 D58332k 



AFDFQ>IMI>QCLOJP PM>  ?,/!1$,2 %, 6267&1,#,/,7ø D58332 AM \X\_ 

 ^  ̀

F/ D58332 3526&(8& ,12/75& 1&//v,19&67,0&172 ,1 !77,9,7ø %, '250!=,21& & 6&16,#,/,==!=,21&m 9&1(212 

&52(!7, $256, 63&$,ñ$, 5,92/7, ! 7877, , %,3&1%&17,n 6,! ,1 '!6& %, ,16&5,0&172 6,! ,1 2$$!6,21& %, $!0#, 

%, 0!16,21&k Q!/, 3&5$256, (!5!17,6$212 81! 35&3!5!=,21& $203/&7! 68, 5,6$+, $211&66, !//& !77,9,7ø 

692/7&n 68//v87,/,==2 $255&772 %&//& !775&==!785& & %&, %,6326,7,9, %, 3527&=,21& ,1%,9,%8!/&n 121$+ĩ 

68//& 352$&%85& %! !%277!5& ,1 0!7&5,! %, 6!/87& & 6,$85&==!k 

F1'25781,n %&$&66, & 0!/!77,& 352'&66,21!/, ¦K¸§ \X\] \X\^ \X\_ 

K80&52 %, ,1'25781,  X [ X 

Q!662 %, F1'25781, ¤#!6& \XXkXXX +5¥ X Xn]^3 X 

K80&52 %, ,1'25781, $21 (5!9, $216&(8&1=&  X X X 

Q!662 %, F1'25781, $21 (5!9, $216&(8&1=& ¤#!6& \XXkXXX 

+5¥  

X X 
X 

K80&52 %, %&$&66,  X X X 

Q!662 %, A&$&66, ¤#!6& \XXkXXX +5¥  X X X 

K80&52 %, $!6, %, 0!/!77,! 352'&66,21!/& 5&(,675!#,/, X X X 

K80&52 %, %&$&66, %2987, ! 0!/!77,! 352'&66,21!/& X X X 

 

@!03!(1! P,$85&==! 

F/ D58332 A,(,7!/M/!7'2506 +! !99,!72 /! @!03!(1! P,$85&==! h M52(5!00! A&ñ#5,//!725,n 

81v,1,=,!7,9! 92/7! ! 5!''25=!5& /! 787&/! %&//! 6!/87& & %&//! 6,$85&==! %&//& 3&5621&n 6,! !//v,17&512 

$+& !//v&67&512 %&/ $217&672 /!925!7,92k F/ 352(&772 6, ,16&5,6$& 1&/ M,!12 %, P267&1,#,/,7ø %&/ D58332n 

,1 3!57,$2/!5& 1&/ 3,/!6752 %&%,$!72 !//! 9!/25,==!=,21& %&/ $!3,7!/& 80!12n $21 /v2#,&77,92 %, 

0,(/,25!5& /! 35&9&1=,21& & /! 6!/87& 38##/,$!k 

 

3 uȺ ʌǍɾɾɐ Ǳȡ ȡɅȒɐɶʌʔɅȡ ɅǸȺ ᶰᶮᶰᶲ ȇ ǪǍȺǪɐȺǍʌɐ ɾʔȺ ʌɐʌǍȺǸ ǱǸȺȺǸ ɐɶǸ ȺǍʬɐɶǍʌǸ Ǳȡ Eæ >ǍǱǸɐẁÿɐɶʌɐɶǸʌɐṞ Eæ 
¸ǍɳɐȺȡ Ǹ ñǸǪʔɶǸğǍɶǸṣ 



AFDFQ>IMI>QCLOJP PM>  ?,/!1$,2 %, 6267&1,#,/,7ø D58332 AM \X\_ 

 ^a 

Iv,1,=,!7,9! 35&9&%& /v,167!//!=,21& %, %&ñ#5,//!725, 

6&0,!8720!7,$, ¤A>B¥ 35&662 %,9&56& 6&%, !=,&1%!/,n 75! $8, 

AM @!%&2fQ25725&72n D,#,&66&n AM K!32/, & AM O,0,1,n 2/75& 

!//! %27!=,21& %, %,6326,7,9, A>B 1&//& !87202#,/, %&, 

%,5,(&17,k N8&67! 6$&/7! $216&17& %, &67&1%&5& ,/ 35&6,%,2 %, 

6,$85&==! !1$+& !/ %, '825, %&//v!0#,&17& %, /!9252n 2''5&1%2 

81 $2175,#872 $21$5&72 !//! $2081,7øk 

M&5 (!5!17,5& /v&'ñ$!$,! %&/ 352(5!00!n ,/ D58332 +! 35&9,672 

!1$+& 63&$,ñ$, 3&5$256, '250!7,9, 5,92/7, !, %,5,(&17, & ! 81 

(58332 6&/&=,21!72 %, $2//!#25!725,n ñ1!/,==!7, 

!//v!$48,6,=,21& %&//& $203&7&1=& 1&$&66!5,& 3&5 ,/ $255&772 

87,/,==2 %&, A>B & 3&5 /! (&67,21& %&//& &0&5(&1=& %, 35,02 

62$$2562k 

>775!9&562 48&67! ,1,=,!7,9!n A,(,7!/M/!7'2506 $21'&50! ,/ 35235,2 ,03&(12 1&/ 3520829&5& !0#,&17, 

%, /!9252 6,$85, & 1&/ $2175,#8,5& !77,9!0&17& !/ #&1&66&5& %&//& 3&5621& & %&//& $2081,7ø ,1 $8, 

23&5!k 

 

 

 



AFDFQ>IMI>QCLOJP PM>  ?,/!1$,2 %, 6267&1,#,/,7ø D58332 AM \X\_ 

 ^b 

F1$/86,21& & %,9&56,7ø 

  ̂X[f\n  ̂X_f[n ^X`f[ 

F/ D58332 A,(,7!/M/!7'2506 5,$2126$& ,/ 9!/25& %&//! %,9&56,7ø & %&//v,1$/86,21& $20& &/&0&17, 

'21%!0&17!/, 3&5 '!925,5& ,1129!=,21&n $5&6$,7! 6267&1,#,/& & #&1&66&5& 25(!1,==!7,92k F1 48&672 

$217&672n ,/ D58332 6, ,03&(1! ! %,''21%&5& 81! $8/785! !=,&1%!/& #!6!7! 68/ 5,63&772 & 68//! 

$2//!#25!=,21&n !%277!1%2 35!7,$+& & 32/,7,$+& 25,&17!7& ! 35&9&1,5& 2(1, '250! %, %,6$5,0,1!=,21& 

& ! '!925,5& 81 $/,0! /!925!7,92 326,7,92 & ,1$/86,92k 

A, 6&(8,72 6, 5,3257! /! $20326,=,21& %&, @216,(/, %, >00,1,675!=,21& %&//& 35,1$,3!/, 62$,&7ø %&/ 

D58332n $21 /v2#,&77,92 %, '251,5& 81! 5!335&6&17!=,21& %&//! %,9&56,7ø ,1 7&50,1, %, (&1&5& &% &7ø 

1&, 582/, !3,$!/,k 

 

@203/&66,9!0&17&n , @%> !1!/,==!7, 6212 $203267, %! a 0&0#5, ,1 A,(,7!/M/!7'2506n ] ,1 D,#,&66& 

& ] ,1 P&$85&:!5&k I! 35&6&1=! '&00,1,/& 5,68/7! !778!/0&17& /,0,7!7! ! [ $20321&17& 1&/ @%> %, 

A,(,7!/M/!7'2506k Q877, , $20321&17, 5,&175!12 1&//! '!6$,! %, &7ø 29&5 _Xk 

O,63&772 !(/, !11, 35&$&%&17,n 6, 5&(,675! 81 ,1$5&0&172 %&//! 35&6&1=! '&00,1,/& 75! , %,3&1%&17,n 

$+& 3!66! %!/ ]X­ 1&/ \X\^ !/ ]]­ 1&/ \X\_k M&5 48!172 5,(8!5%! /! %,675,#8=,21& !1!(5!ñ$!n /& 

1829& !6681=,21, 5,68/7!12 &48,/,#5!7& 75! /& %,9&56& '!6$& %v&7øm ,/ \a­ 5,(8!5%! 352ñ/, 81%&5 ]Xn ,/ 

^X­ 5,&175! 1&//! '!6$,! 75! , ]X & , _X !11,n 0&175& ,/ ]]­ İ $267,78,72 %! 29&5 _Xn &9,%&1=,!1%2 81 

!3352$$,2 ,1$/86,92 !1$+& 62772 ,/ 352ñ/2 (&1&5!=,21!/&k 

>1$+& 1&/ \X\_n ,1 $217,18,7ø $21 (/, !11, 35&$&%&17,n 121 6212 67!7, 6&(1!/!7, &3,62%, %, 

%,6$5,0,1!=,21& !//v,17&512 %&/ D58332k N8&672 %!72 5,'/&77& /v,03&(12 $267!17& 1&/ 3520829&5& 81 

!0#,&17& %, /!9252 ,1$/86,92n &482 & 5,63&77262n ,1 $8, ! 7877, , %,3&1%&17, 6,!12 (!5!17,7& 3!5, 

23325781,7øk F12/75&n 121 5,68/7!12 $!6, !778!/0&17& ,1 '!6& %, 9!/87!=,21& 2 !1!/,6, %! 3!57& 

%&//v25(!1,==!=,21&k 

  

1

6

3 3

DigitalPlatforms Gibiesse Secureware

Composizione CdA

Donne Uomini



AFDFQ>IMI>QCLOJP PM>  ?,/!1$,2 %, 6267&1,#,/,7ø D58332 AM \X\_ 

 ^c 

 

B3,62%, %, %,6$5,0,1!=,21& ¦K¸§ \X\] \X\^ \X\_ 

K80&52 727!/& %, &3,62%, %, %,6$5,0,1!=,21& X X X 

K80&52 727!/& %, &3,62%, 2((&772 %, 9!/87!=,21& %! 3!57& 

%&//v25(!1,==!=,21& 
X X X 

M,!1, %, 5,0&%,2 ,1 $2562 %, !33/,$!=,21& X X X 

M,!1, %, 5,0&%,2 (,ø !33/,$!7, X X X 

K80&52 727!/& %, &3,62%, 121 3,Ǝ 2((&772 %, 35299&%,0&17, X X X 

 

F12/75&n ,/ D58332 $217,18! ! 69,/833!5& ,1,=,!7,9& %, :&/'!5& !=,&1%!/& ñ1!/,==!7& ! 3520829&5& 

/v&48,/,#5,2 75! 9,7! /!925!7,9! & 3&5621!/&n $2175,#8&1%2 !/ #&1&66&5& %&//& 3&5621& & !//! $5&!=,21& 

%, 81 !0#,&17& %, /!9252 ,1$/86,92 & 6267&1,#,/&k 

F #&1&ñ7 35&9,67, 3&5 , %,3&1%&17, ! 7&032 3,&12 6212 &67&6, !1$+& !/ 3&5621!/& 3!57f7,0& & 

$2035&1%212n 75! (/, !/75,n !66,67&1=! 6!1,7!5,!n $23&5785& !66,$85!7,9& 3&5 %,6!#,/,7ø & ,19!/,%,7øn 

$21(&%, 3!5&17!/,n $2175,#87, 3&16,21,67,$, & !66,$85!=,21& 68//! 9,7! ¤!77,9& 3&5 /! 6&%& %, @!%&2 & 

Q25725&72¥ & #821, 3!672k I! 7,32/2(,! & /v&67&16,21& %&, #&1&ñ$, 3266212 9!5,!5& ,1 '81=,21& %&//! 

62$,&7ø & %&//! 6&%& %, !33!57&1&1=!k 

?&1&ñ7 !, %,3&1%&17, \X\] \X\^ \X\_ 

>66,$85!=,21& 68//! 9,7! >,%!^`n 

A,(,7!/M/!7'2506 

Pk3k>k 

>,%!^`n 

A,(,7!/M/!7'2506 

Pk3k>k 

AM ¤@!%&2f

Q25725&72¥ 

>66,67&1=! 6!1,7!5,! >,%!^`n A!7!#22=n 

P&$85&:!5&n P<67&0 

J!1!(&0&17n 

A,(,7!/M/!7'2506 

Pk3k>kn L0,$521n 

D,#,&66& 

>,%!^`n 

A,(,7!/M/!7'2506 

Pk3k>n D,#,&66& 

P&$85&:!5&n P<67&0 

J!1!(&0&17 

AM ¤@!%&2f

Q25725&72¥n AM ¤P&%& 

K!32/,¥n D,#,&66&n 

P&$85&:!5& 

@23&5785! !66,$85!7,9! ,1 

$!62 %, %,6!#,/,7ø & 

,19!/,%,7ø 

>,%!^`n 

A,(,7!/M/!7'2506 

Pk3k>kn D,#,&66& 

>,%!^`n 

A,(,7!/M/!7'2506 

Pk3k>n D,#,&66&n 

P<67&0 

J!1!(&0&17 

AM ¤@!%&2f

Q25725&72¥n AM ¤P&%& 

K!32/,¥n D,#,&66& 



AFDFQ>IMI>QCLOJP PM>  ?,/!1$,2 %, 6267&1,#,/,7ø D58332 AM \X\_ 

 _X 

?&1&ñ7 !, %,3&1%&17, \X\] \X\^ \X\_ 

@21(&%2 3!5&17!/& >,%!^`n P&$85&:!5&n 

P<67&0 

J!1!(&0&17n 

A,(,7!/M/!7'2506 

Pk3k>kn D,#,&66& 

>,%!^`n 

A,(,7!/M/!7'2506 

Pk3k>n D,#,&66& 

P&$85&:!5&n P<67&0 

J!1!(&0&17n R03, 

AM ¤@!%&2f

Q25725&72¥n AM ¤P&%& 

K!32/,¥n D,#,&66&n 

P&$85&:!5& 

@2175,#87, 3&16,21,67,$, 

>,%!^`n 

A,(,7!/M/!7'2506 

Pk3k>kn D,#,&66& 

>,%!^`n 

A,(,7!/M/!7'2506 

Pk3k>n D,#,&66& 

P&$85&:!5&n P<67&0 

J!1!(&0&17n R03, 

AM ¤@!%&2f

Q25725&72¥n AM ¤P&%& 

K!32/,¥n D,#,&66&n 

P&$85&:!5& 

?821, 3!672 A!7!#22=n P<67&0 

J!1!(&0&17n 

P&$85&:!5&n 

L0,$521 

P<67&0 

J!1!(&0&17n 

P&$85&:!5& 

AM ¤P&%& K!32/,¥n 

P&$85&:!5&  

>/752 ¤P0!57:25.,1(n 

?8212 63&6!n &$$k¥ 

A!7!#22=n P<67&0 

J!1!(&0&17n 

P&$85&:!5&n R03, 

A!7!#22=n P<67&0 

J!1!(&0&17n 

P&$85&:!5&n R03, 

ªª 

 

@!03!(1! M!3ø 

K&/ \X\_ ,/ D58332 A,(,7!/M/!7'2506 +! /!1$,!72 /! w@!03!(1! M!3øxn 81v,1,=,!7,9! ,16&5,7! 

1&//v!0#,72 %&//& !77,9,7ø %, M&23/& @!5,1( %&/ M,!12 F1%8675,!/& \X\^h\X\`n $21 /v2#,&77,92 %, 

9!/25,==!5& !1$+& ,/ 582/2 %&, 3!%5, /!925!725, & 3520829&51& ,/ #&1&66&5&k 

Iv,1,=,!7,9! İ 5,92/7! !, %,3&1%&17, $21 !/0&12 81 ñ(/,2 %, &7ø ,1'&5,25& !, [X !11, & 35&9&%& 

/v&52(!=,21& %, 81 #2186 :&/'!5&n 87,/,==!#,/& 75!0,7& /! 3,!77!'250! T&/'!5& E8# %, D58332k 

>775!9&562 48&67! 3,!77!'250!n , #&1&ñ$,!5, 3266212 !$$&%&5& ! 81v!03,! (!00! %, 6&59,=, & 

$219&1=,21, h 75! $8, 63&6& 3&5 /! $!6! & /! '!0,(/,!n 6!/87& & #&1&66&5&n 69!(2 & 7&032 /,#&52n 9,!((, 

& 02#,/,7ø h 6$&(/,&1%2 /& 62/8=,21, 3,Ǝ !%!77& !//& 35235,& &6,(&1=&k 

I! $!03!(1! 5!335&6&17! 81 8/7&5,25& 3!662 1&/ 3&5$2562 %&/ D58332 9&562 32/,7,$+& %, :&/'!5& 

6&035& 3,Ǝ ,1$/86,9&n 5!''25=!1%2 /v!77&1=,21& !//v&48,/,#5,2 9,7!f/!9252 & !/ 68332572 $21$5&72 !//& 

&6,(&1=& '!0,/,!5, %&, %,3&1%&17,k 



AFDFQ>IMI>QCLOJP PM>  ?,/!1$,2 %, 6267&1,#,/,7ø D58332 AM \X\_ 

 _[ 

 

 

C250!=,21& %&/ 3&5621!/& 

  ̂Xf̂[ 

K&/ \X\_n /! '250!=,21& $217,18! 6, $21'&50! 81 &/&0&172 $&175!/& 1&//! 675!7&(,! %&/ D58332 

A,(,7!/M/!7'2506n ,1 48!172 /&9! '21%!0&17!/& 3&5 6267&1&5& /v,1129!=,21& & !''5217!5& /& 6ñ%& 

/&(!7& !//! 75!6'250!=,21& %,(,7!/&k F/ D58332 3520829& 81 !3352$$,2 67587785!72 

!//v!335&1%,0&172n $21 /v2#,&77,92 %, 0!17&1&5& &/&9!7, 67!1%!5% 48!/,7!7,9, & 5,6321%&5& ,1 02%2 

&'ñ$!$& !//& &6,(&1=& %&/ 0&5$!72k 

I& !77,9,7ø '250!7,9& $235212 81 !03,2 63&7752 %, 7&0!7,$+&n ,1$/8%&1%2 6,! $203&7&1=& 7&$1,$+& 

6,! !63&77, 1250!7,9, & 75!69&56!/,k F1 3!57,$2/!5&n 1&/ $2562 %&//v!112 6212 67!7, &52(!7,m 

¶ M&5$256, %, '250!=,21& 63&$,!/,67,$! /&(!7, !//& 0!16,21, 23&5!7,9& 

¶ @256, ,1 0!7&5,! %, 6!/87& & 6,$85&==! 68/ /!9252 

¶ C250!=,21& 68 7&0!7,$+& %, $203/,!1$&n 48!/, !17,$2558=,21&n !17,5,$,$/!((,2 & @2%,$& 

B7,$2 

¶ @256, ,1 !0#,72 %,(,7!/& & ,1'250!7,$2 ¤$<#&56&$85,7<n 3527&=,21& %&, %!7,n %,(,7!/ 

0!5.&7,1(n 7&$12/2(,& &0&5(&17,¥ 

¶ C250!=,21& 68, 6,67&0, %, (&67,21& %&//! 48!/,7ø 

¶ M&5$256, 7&$1,$2f$200&5$,!/, 



AFDFQ>IMI>QCLOJP PM>  ?,/!1$,2 %, 6267&1,#,/,7ø D58332 AM \X\_ 

 _\ 

I! 7!#&//! 6&(8&17& 5,3257! ,/ 180&52 %, 25& %, '250!=,21& &52(!7& !, %,3&1%&17,n 68%%,9,6& ,1 #!6& 

!//! 7,32/2(,! %, 0!16,21& 692/7!k 

L5& 0&%,& %, '250!=,21& 3&5 %,3&1%&17& ¦K¸§ \X\] \X\^ \X\_ 

C250!=,21& >118! 3&5 , A,3&1%&17, N8!%5, ^  ̂ bX [  ̀

C250!=,21& >118! 3&5 , A,3&1%&17, O&63216!#,/, ][ [_ [c 

C250!=,21& >118! 3&5 , A,3&1%&17, L3&5!,  ̀ a _ 

C250!=,21& >118! 3&5 , A,3&1%&17, R20,1, `c `[ [_ ̀

C250!=,21& >118! 3&5 , A,3&1%&17, A211& \  ̀ a  ̀ [__ 

C250!=,21& >118! 3&5 , A,3&1%&17, Q27!/, _  ̀ `  ̂ [_ ̂

F1 727!/&n /& 25& %, '250!=,21& 2##/,(!725,!n 7&$1,$! & D22%+!#,7= &52(!7! 1&/ \X\_ İ 3!5, ! \Xk_c\ 

25& 5,3!57,7& $20& 6&(8&m 

¶ [[k[[` 25& ,1 A,(,7!/M/!'2506 

¶ [k`a] 25& ,1 D,#,&66& 

¶ akbX] 25& ,1 P&$85&:!5& 

 

D22%+!#,7= 

K&/ \X\_n /v2''&57! '250!7,9! İ 67!7! 8/7&5,250&17& 

327&1=,!7! !775!9&562 /v,1752%8=,21& %&/ 

352(5!00! wD22+!#,7=xn 3&16!72 3&5 

5,6321%&5& !//& &6,(&1=& %, !335&1%,0&172 

%,''862 !//v,17&512 %&//v25(!1,==!=,21&k F/ 

352(5!00! $216&17& %, 69,/833!5& $203&7&1=& 75!69&56!/, & 352'&66,21!/,n $2175,#8&1%2 !//! 

$5&6$,7! %&/ $!3,7!/& 80!12 & !/ 5!''25=!0&172 %&/ .12:f+2: !=,&1%!/&k 

Q5! /& 35,1$,3!/, $!5!77&5,67,$+& %&/ 352(5!00!m 

¶ $256, 69,/833!7, %! &63&57, & '58,#,/, ,1 02%!/,7ø %,(,7!/& 

¶ '250!=,21& !6,1$521! & !$$&66,#,/& 68 3,Ǝ $!1!/, 

¶ 5,/!6$,2 %, !77&67!7, %, 3!57&$,3!=,21& 

¶ !03,2 $!7!/2(2 '250!7,92 ¤$,5$! [a_ $256,¥ 

¶ 3&5$256, #5&9, ¤ñ12 ! ] 25&¥n 35&$&%87, %! 020&17, %, !66&660&17 

¶ 68332572 %, 81 $2!$+ %&%,$!72 

>1$+& !775!9&562 48&672 67580&172n ,/ D58332 3817! ! '!925,5& 81! $8/785! %&//! '250!=,21& 

$217,18!n /2 69,/8332 %&//& $2126$&1=& & %&//& $203&7&1=& ! 7877, , /,9&//, 25(!1,==!7,9,k 



AFDFQ>IMI>QCLOJP PM>  ?,/!1$,2 %, 6267&1,#,/,7ø D58332 AM \X\_ 

 _] 

 

  

M,!12 %, P267&1,#,/,7ø 



AFDFQ>IMI>QCLOJP PM>  ?,/!1$,2 %, 6267&1,#,/,7ø D58332 AM \X\_ 

 _  ̂

M,!12 %, P267&1,#,/,7ø 

 \f\\ 

K&/ \X\_ 6, İ $21$/862 ,/ 6&$21%2 !112 %, ,03/&0&17!=,21& %&/ M,!12 %, P267&1,#,/,7ø %&/ D58332 

A,(,7!/M/!7'2506n 6&(1!1%2 81 8/7&5,25& $2162/,%!0&172 %&//v,17&(5!=,21& %&, 35,1$,3, BPD 

!//v,17&512 %&//& 675!7&(,& !=,&1%!/,k  

K&/ $2562 %&(/, !11,n ,/ D58332 +! 352(5&66,9!0&17& 5!''25=!72 ,/ 35235,2 ,03&(12 68, ^ 3,/!675, 

675!7&(,$,m 

[k D29&51!1$& O&63216!#,/&n B7,$! & Q5!63!5&17& f M5202=,21& %, 81! (&67,21& !=,&1%!/& 

'21%!7! 68 ,17&(5,7ø & 75!63!5&1=!n 3&5 5!''25=!5& /! ñ%8$,! %&(/, 67!.&+2/%&5  

\k Q87&/! %&//v>0#,&17& f >%2=,21& %, 35!7,$+& 3&5 5,%855& /q,03!772 !0#,&17!/&n 277,0,==!1%2 

/q862 %&//& 5,6256& 1!785!/,k  

]k S!/25,==!=,21& %&/ @!3,7!/& R0!12 f @5&!=,21& %, 81 !0#,&17& %, /!9252 ,1$/86,92 & 6,$852n 

$21 ,19&67,0&17, ,1 '250!=,21& $217,18! & #&1&66&5& %&, %,3&1%&17,  

^k B$$&//&1=! %&, M52%277, 3&5 /! P2%%,6'!=,21& %&, @/,&17, f P9,/8332 %, 62/8=,21, ,1129!7,9& 

& %, !/7! 48!/,7øn 3&5 5,6321%&5& & 683&5!5& /& !63&77!7,9& %&/ 0&5$!72 5&(,675!1%2 81 

0,(/,25!0&172 $203/&66,92 %&//& 35235,& 3&5'250!1$& %, 6267&1,#,/,7øk 

F/ D58332 +! 69,/833!72 ,1,=,!7,9& $21$5&7& 5,92/7& !//& 3&5621& & !/ 7&55,725,2n 75! $8, 352(5!00, %, 

'250!=,21& & $5&6$,7! 352'&66,21!/&n ,1,=,!7,9& %, %,9&56,7< d ,1$/86,21n 352(&77, %, :&/'!5& !=,&1%!/& 

& !77,9,7ø %, 92/217!5,!72 $25325!7&n $2175,#8&1%2 ! 81! 0!((,25& %,''86,21& %&//! $8/785! %&//! 

6267&1,#,/,7ø !//v,17&512 %&//v25(!1,==!=,21&n $20& (,ø ,//8675!72 1&//& 35&$&%&17, 6&=,21, %&/ ?,/!1$,2k  

K&/ $2562 %&/ 6&$21%2 !112 %, !778!=,21& %&/ M,!12 %, P267&1,#,/,7øn 7877& /& 62$,&7ø %&/ D58332 

+!112 $2175,#8,72n $,!6$81! 6&$21%2 /& 35235,& 63&$,ñ$,7ø 23&5!7,9&n !/ 5!((,81(,0&172 %&(/, 

2#,&77,9, $21%,9,6,n ,/ $8, !9!1=!0&172 İ 67!72 021,725!72 !775!9&562 9&5,ñ$+& 75,0&675!/,n 

5!((,81(&1%2 ,/ cX­ %&(/, 2#,&77,9, 35&9,67,k 

Q5! , 35,1$,3!/, 5,68/7!7, $216&(8,7, 6, &9,%&1=,!12 /! 120,1! %&/ J2#,/,7< J!1!(&5 & /! %&ñ1,=,21& 

%&//! 5&/!7,9! 32/,$< 3&5 /! (&67,21& %&(/, 63267!0&17, $!6!f/!9252 ¤MP@I¥n ,/ 683&5!0&172 %&//& 

\XkXXX 25& $203/&66,9& %, '250!=,21& &52(!7& !/ 3&5621!/&n 121$+ĩ /v,1752%8=,21& %, 81 6,67&0! 

67587785!72 %, 9!/87!=,21& %&, '251,725, 6&$21%2 $5,7&5, BPDn ñ1!/,==!72 ! 0,685!51& ,/ /,9&//2 %, 

0!785,7ø ,1 !0#,72 %, 6267&1,#,/,7øk 

>//! /8$& %&, 5,68/7!7, $216&(8,7, & ,1 81v277,$! %, 0,(/,25!0&172 $217,182n ,/ D58332 A,(,7!/M/!7'2506 

+! %&ñ1,72 ,/ 18292 M,!12 %, P267&1,#,/,7ø $21 25,==217& \X\`f\X\bn $21 /v2#,&77,92 %, 0!17&1&5& 

& $2162/,%!5& 48!172 (,ø 5!((,8172n $21'&50!1%2 , 48!7752 3,/!675, 675!7&(,$, & 5!''25=!1%2 

8/7&5,250&17& /v,03267!=,21& 25,&17!7! ! 2#,&77,9, 0,685!#,/, & 352(5&66,9!0&17& 3,Ǝ 6ñ%!17,k 

Iv!((,251!0&172 %&/ M,!12 İ 67!72 69,/833!72 6&$21%2 48!7752 35,1$,3!/, /,1&& (8,%! 675!7&(,$+&n 

92/7& ! (!5!17,5& $2&5&1=! $21 /& ,1,=,!7,9& (,ø !99,!7&n 5!=,21!/,==!=,21& %&//& !77,9,7ø ,1 81v277,$! %, 

&'ñ$,&17!0&172n 5!''25=!0&172 %&/ 6,67&0! %, 7!5(&7 48!17,7!7,9, & 0,685!#,/, !1$+& ,1 $217,18,7ø 

$21 , $29&1!17 #!1$!5,n 121$+ĩ %,''86,21& %, 81! $8/785! $21%,9,6! %&//! 6267&1,#,/,7ø !//v,17&512 %&/ 

D58332k 



AFDFQ>IMI>QCLOJP PM>  ?,/!1$,2 %, 6267&1,#,/,7ø D58332 AM \X\_ 

 __ 

F1 7!/& $217&672n ,/ 18292 M,!12 $2162/,%! /& 352(&778!/,7ø &6,67&17, & ,1752%8$& 81 180&52 3,Ǝ 

'2$!/,==!72 %, !=,21,n 25,&17!7& ! (&1&5!5& ,03!77, $21$5&7, & 0,685!#,/,n !775!9&562 ,/ 5!''25=!0&172 

%, ,1,=,!7,9& ,1 !0#,72 !0#,&17!/&n 62$,!/&n %, (29&51!1$& & $86720&5f$&175,$k 

Iv&92/8=,21& %&/ M,!12 $21'&50! /v,03&(12 %&/ D58332 A,(,7!/M/!7'2506 1&/ 3&56&(8,5& 81 02%&//2 

%, $5&6$,7! 6267&1,#,/&n 5&6,/,&17& & 25,&17!72 !//! $5&!=,21& %, 9!/25& %, /81(2 3&5,2%2 3&5 7877, (/, 

67!.&+2/%&5k 

A, 6&(8,72 6, 5,3257!12 (/, 2#,&77,9, & , 5&/!7,9, 62772f2#,&77,9, %&/ M,!12 %, P267&1,#,/,7ø \X\`h\X\b 

%&/ D58332 A,(,7!/M/!7'2506k M&5 $,!6$81! !5&! 675!7&(,$! 6212 67!7, %&ñ1,7, 63&$,ñ$, 7!5(&7n 

%&$/,1!7, 6,! 68 #!6& !118!/& ¤25,==217& \X\`¥ 6,! 68 81 25,==217& %, 0&%,2 3&5,2%2 ¤\X\b¥n !/ ñ1& 

%, (!5!17,5& 81 021,725!((,2 352(5&66,92 %&//v!9!1=!0&172 & ,/ 5!((,81(,0&172 %&(/, ,03&(1, %, 

M,!12 1&/ 3&5,2%2 %, 5,'&5,0&172k 

  



AFDFQ>IMI>QCLOJP PM>  ?,/!1$,2 %, 6267&1,#,/,7ø D58332 AM \X\_ 

 _  ̀

D29&51!1$& O&63216!#,/&n B7,$! & Q5!63!5&17& 

L#,&77,92 P2772f2#,&77,9, PAD6 

P833/< $+!,1 

6267&1,#,/& 

S!/87!=,21& %&, '251,725, 7&1&1%2 ,1 $216,%&5!=,21& 

!63&77, 62$,!/, & !0#,&17!/, 

        C250!=,21& !, '251,725, 68, 7&0, %, 6267&1,#,/,7ø 

P9,/8332 %, /,1&& 

675!7&(,$+& ,1 

!0#,72 BPD 

F%&17,ñ$!=,21& %, 81! ñ(85!ª$20,7!72 5&63216!#,/& 

%&//& 7&0!7,$+& %, 6267&1,#,/,7ø 

        

S!/87!5& /& 3&5'250!1$& BPD %&/ (58332 

F16&5,5& 3!5!0&75, /&(!7, ! '!7725, BPD !//v,17&512 %&, 

6,67&0, %, 5&081&5!=,21& & ,1$&17,9!=,21& %&/ 

0!1!(&0&17 

O!''25=!5& /! 

(29&51!1$& 

75!63!5&17& & 

6267&1,#,/& 

B67&1%&5& /! 32/,$< !17,$2558=,21& ! 78772 ,/ (58332 

        

B67&1%&5& /! 32/,$< !17,5,$,$/!((,2 ! 78772 ,/ (58332 

B67&1%&5& /! 32/,$< :+,67/&#/2:,1( ! 78772 ,/ (58332 

D!5!17,5& $+& 7877, , 352$&66, & /& 352$&%85& 

!=,&1%!/, 6,!12 $203/,!17 !//! /&((& 

B67&1%&5& ,/ JLD \][ ! 7877& /& 62$,&7ø %&/ (58332 

F1$5&0&17!5& ,/ 180&52 %, ,1%,3&1%&17, 35&6&17, 

!//v,17&512 %&/ @%> 

O&1%,$217!5& /& 7&0!7,$+& %, 6267&1,#,/,7ø %&/ 

D58332 

 

  



AFDFQ>IMI>QCLOJP PM>  ?,/!1$,2 %, 6267&1,#,/,7ø D58332 AM \X\_ 

 _a 

Q87&/! %&//v>0#,&17& 

L#,&77,92 P2772f2#,&77,92 PAD6 

I277! !/ 

$!0#,!0&172 

$/,0!7,$2 !775!9&562 

/! 5,%8=,21& %&//& 

&0,66,21, P$23& [ & 

\ 

>335299,(,21!0&172 %, &1&5(,! &/&775,$! %! '217, 

5,1129!#,/, 3&5 /& 35235,& 6&%, 

          

 

P267,78=,21& %&/ 3!5$2 !=,&1%!/& $21 !872 ,#5,%& &ª2 

&/&775,$+& 

L77,0,==!=,21& %&//v,//80,1!=,21& %&(/, !0#,&17, %, 

/!9252 

O,%855& /! 35235,! ,035217! $!5#21,$! 

P&16,#,/,==!5& ,/ (58332 68/ 7!5(&7 %, $!5#21 

1&875!/,7< 

L3&5!5& $21 ,/ 

0,125 ,03!772 

3266,#,/& 

68//v!0#,&17& 

>77&1=,21& !, 5,ñ87, ¤3&5,$2/26,n 121 3&5,$2/26,n ! 

60!/7,0&172¥ 

      

R7,/,==2 %, 0!7&5,!/, &$26267&1,#,/, 

F17&(5!=,21& %&, 6,67&0, %, (&67,21& !0#,&17!/& ,1 

!=,&1%! 

A&ñ1,5& 81! 32/,$< !0#,&17!/& 3&5 78772 ,/ (58332 & 

120,1! %&/ 5&/!7,92 5&63216!#,/& 

>77&1=,21& !//v&$2120,! $,5$2/!5& 

 

 

 

 

 

 

 



AFDFQ>IMI>QCLOJP PM>  ?,/!1$,2 %, 6267&1,#,/,7ø D58332 AM \X\_ 

 _b 

S!/25,==!=,21& %&/ @!3,7!/& R0!12 

L#,&77,92 P2772f2#,&77,92 PAD6 

C!925,5& /! A,9&56,7< 

d F1$/86,21 

F1$5&0&17!5& ,/ 180&52 %, %211& ,1 326,=,21, !3,$!/, 

          

 

F1$5&0&17!5& ,/ 180&52 %, %,3&1%&17, 81%&5 ]X 

O!''25=!5& ,/ 5!332572 $21 ,/ 021%2 %&//v,6758=,21& 

B67&1%&5& /! 32/,$< %&//& 3!5, 23325781,7ø ! 78772 ,/ 

(58332 

C250!=,21& AdF 3&5 , %,3&1%&17, 

>%2=,21& %, 35!7,$+& 92/7& !/ 5,63&772 %&(/, 86, & 

$26780, 35235, %, !/75& $8/785& 

D!5!17,5& 81 

!0#,&17& %, /!9252 

6!12 & 6,$852  

F17&(5!=,21& %&, 6,67&0, 6!/87& & 6,$85&==! ,1 

!=,&1%! 
      

>77&1=,21& !//! 

48!/,7ø %&//! 9,7! 

%&, %,3&1%&17, ,1 

>=,&1%! 

R1,'250!5& , 6,67&0, %, :&/'!5& !=,&1%!/& 

      J21,725!5& /! 62%%,6'!=,21& %&, %,3&1%&17, 

@5&6$,7! & 69,/8332 

%&/ 3&5621!/& 

>80&17!5& /& 25& %, '250!=,21& 3&5 , %,3&1%&17, 

      P9,/8332 %&/ 3&5621!/& 

 

  



AFDFQ>IMI>QCLOJP PM>  ?,/!1$,2 %, 6267&1,#,/,7ø D58332 AM \X\_ 

 _c 

B$$&//&1=! %&, M52%277, 3&5 /! P2%%,6'!=,21& %&, @/,&17, 

L#,&77,92 P2772f2#,&77,92 PDA6 

N8!/,7ø & 

62%%,6'!=,21& %&, 

$/,&17, 

J21,725!5& /! 62%%,6'!=,21& %&/ $/,&17& 

 

F17&(5!5& ,/ 6,67&0! %, (&67,21& %&//! 48!/,7ø ,1 

!=,&1%! 

J,(/,25!5& /! #5!1% 5&387!7,21 

O&!/,==!5& 352%277, 

& 6&59,=, $+& 

3266!12 &66&5& 

6267&1,#,/, & 6,$85, 

3&5 /v>=,&1%! & 3&5 , 

$/,&17, 

F03/&0&17!5& 352(&77, %, 5,$&5$! & 69,/8332 %, 

7&$12/2(,& ñ1!/,==!7& !/ 021,725!((2 %, 3!5!0&75, 

BPD 
 

A!7! 3527&$7,21 & 

$<#&56&$85,7< 

B67&6,21& %&//! 35,9!$< 32/,$< !//& 62$,&7ø %&/ (58332 

          

 

F03/&0&17!5& 352(&77, 75!6'250!=,21!/, %,675837,9& 

%, $<#&56,$85&==! 3&5 ,1'5!67587785& $5,7,$+& 

 

 

 

  



AFDFQ>IMI>QCLOJP PM>  ?,/!1$,2 %, 6267&1,#,/,7ø D58332 AM \X\_ 

 `X 

  

 

K27! 0&72%2/2(,$! 



AFDFQ>IMI>QCLOJP PM>  ?,/!1$,2 %, 6267&1,#,/,7ø D58332 AM \X\_ 

 `[ 

K27! 0&72%2/2(,$! 

@5,7&5, %, 5&%!=,21& 

 \f[ ! \f_ 

N8&672 48!572 ?,/!1$,2 %, P267&1,#,/,7ø 3&50&77& %, 02675!5& /v!1%!0&172 %&/ D58332 

A,(,7!/M/!7'2506 ,1 0&5,72 !, 682, 7&0, 5,/&9!17, &% !(/, 2#,&77,9, 3,!1,ñ$!7, ,1 0!7&5,! %, BPDk 

F1 7&50,1, %, 3&5,0&752n , %!7, & /& ,1'250!=,21, %&/ ?,/!1$,2 ,1 &6!0& $2035&1%212 /& P2$,&7ø 

A,(,7!/M/!7'2506 Pk3k>kn D,#,&66& Pk5k/k & P&$85&T!5& Pk5k/k ǐ ,03257!17& &9,%&1=,!5& $+&n ! 6&(8,72 

%&//q!$48,6,=,21& %, B/dQ&$ Pk5k/k %! 3!57& %, D,#,&66& Pk5k/kn /! 6&%& %, F1=!(2 İ 25! 3!57& ,17&(5!17& 

%, D,#,&66&n $+& %,6321& 48,1%, %, %8& 6&%, 23&5!7,9&m F1=!(2 & P&5,!7&k K&/ 5&3257n 48!1%2 9,&1& 

,1%,$!72 6&03/,$&0&17& rD,#,&66&rn 6&1=! 8/7&5,25, 63&$,ñ$!=,21,n 6, '! 5,'&5,0&172 ! &175!0#& /& 

6&%,k B9&178!/, %,''&5&1=,!=,21, 75! /& %8& 6&%, 6212 &63/,$,7!0&17& ,1%,$!7&n 29& 1&$&66!5,2k F12/75&n 

1&/ \X\^ , %!7, %, A>Q>?LLW F7!/,! Pk5k/k 6212 5,$2035&6, !//v,17&512 %, P<67&0 J!1!(&0&17 Pk3k> 

,1 48!172 !$48,6,7! %! 48&67v8/7,0! %85!17& /v!112k K&/ \X\_ , %!7, %, R03, Pk5k/k 6212 $2035&6, ,1 

AM ¤P&%& O,0,1,¥n %, P<67&0 J!1!(&0&17 Pk3k>k ,1 AM ¤P&%& K!32/,¥n %, >,%!^` Pk5k/ ,1 AM ¤P&%& 

O20!¥n 0&175& , %!7, 6725,$, %, A,(,7!/M/!7'2506 Pk3k>k 6, 5,'&5,6$212 ! AM ¤P&%& @!%&2fQ25725&72¥k 

M&5 /! 5&%!=,21& %&/ 35&6&17& ?,/!1$,2 %, P267&1,#,/,7øn ,/ D58332 A,(,7!/M/!7'2506 +! %&$,62 %, 

87,/,==!5& (/, P7!1%!5% DOF ¤D/2#!/ O&3257,1( F1,7,!7,9&n 9&56,21& \X\[¥n !%277!1%2 /! 02%!/,7ø w:,7+ 

5&'&5&1$& 72xn $26ŋ %! 277&1&5& %&, %!7, 3,Ǝ '!$,/0&17& 3!5!(21!#,/, $21 /! 35&$&%&17& 

5&1%,$217!=,21& 38##/,$!7!k N8&67, 5!335&6&17!12 !778!/0&17& /2 67!1%!5% %, 5&1%,$217!=,21& 121 

ñ1!1=,!5,! 3,Ǝ $2126$,872 & %,''862 ! /,9&//2 ,17&51!=,21!/&k K&/ 5&%,(&5& ,/ O&3257n ,/ D58332 

A,(,7!/M/!7'2506 6, İ !77&1872 !, 35,1$,3, (8,%! 67!#,/,7, %!, DOFn 48!/, , 35,1$,3, %, !$$85!7&==!n 

&48,/,#5,2n $+,!5&==!n $203!5!#,/,7øn $203/&7&==!n $217&672 %, 6267&1,#,/,7øn 7&03&67,9,7ø & 

9&5,ñ$!#,/,7øk 

F/ 3&5,2%2 %, 5&1%,$217!=,21& %&/ ?,/!1$,2 $2,1$,%& $21 /v!112 62/!5& \X\_ ¤[¸ (&11!,2 h ][ 

%,$&0#5&¥ &% İ ,/ 48!572 O&3257 %&/ D58332 A,(,7!/M/!7'2506n $+& +! %&$,62 %, 5&1%,$217!5& , 5,68/7!7, 

%&/ 35235,2 3&5$2562 %, P267&1,#,/,7ø $21 $!%&1=! !118!/&k  

M&5 48&67! 5&1%,$217!=,21&n 6, İ %&$,62 %, !((,251!5& /v!1!/,6, %, 0!7&5,!/,7øn $20& 5,3257!72 1&//! 

6&=,21& 68$$&66,9!n ,1 02%2 $+& ,/ D58332 3266! !66,$85!5& $+& ,/ ?,/!1$,2 %, P267&1,#,/,7ø ,1$/8%! 

7877& /& ,1'250!=,21, 5&/!7,9& !//& 7&0!7,$+& ,%&17,ñ$!7& $20& 0!7&5,!/,k 

F/ 352$&662 %, 5!$$2/7! %!7, & 5&%!=,21& %&/ ?,/!1$,2 %, P267&1,#,/,7ø İ 67!72 $225%,1!72 %!//& 

63&$,ñ$+& ñ(85& !=,&1%!/, %, 5,'&5,0&172 3&5 /& 7&0!7,$+& BPD !//v,17&512 %&/ D58332n $21 

/v!66,67&1=! 7&$1,$2f0&72%2/2(,$! %, G2,1 D5283 &% !0#,&17& P5/ & 121 İ 6277232672 !% !6685!1$& 

&67&51!k 



AFDFQ>IMI>QCLOJP PM>  ?,/!1$,2 %, 6267&1,#,/,7ø D58332 AM \X\_ 

 `\ 

M&5 0!((,25, ,1'250!=,21, 5&/!7,9!0&17& !/ 35&6&17& ?,/!1$,2 &% !, %!7, ,1 &662 $217&187, İ 3266,#,/& 

$217!77!5& 6!/9!725&k!32/,72e%3/!7'2506k,7k 

>1!/,6, %, 0!7&5,!/,7ø 

 ]f[ ! ]f]n \f\c 

F/ D58332 A,(,7!/M/!7'2506 5,$2126$& $20& 81! $2035&16,21& !3352'21%,7! %&, $217&67, & %&, 

0&5$!7, ,1 $8, 23&5! 5!335&6&17, 81 &/&0&172 $+,!9& 3&5 25,&17!5& /& 35235,& 675!7&(,& & 5!''25=!5& 

,/ 326,=,21!0&172 $203&7,7,92k F1 7!/& 35263&77,9!n ,1 2$$!6,21& %&//! 5&%!=,21& %&/ 35&6&17& 

?,/!1$,2 %, P267&1,#,/,7øn ,/ D58332 +! !((,251!72 /! 35235,! !1!/,6, %, 0!7&5,!/,7ø !775!9&562 /! 

6200,1,675!=,21& %, 81 18292 48&67,21!5,2 5,92/72 !(/, 67!.&+2/%&5n $21 /v2#,&77,92 %, 5!$$2(/,&5& 

9!/87!=,21, 3,Ǝ 38178!/, & !//,1&!7& !//v&92/8=,21& %&/ $217&672 %, 5,'&5,0&172k 

Iv!1!/,6, +! $216&17,72 %, !3352'21%,5& /! $2035&16,21& %&(/, ,03!77,n 326,7,9, & 1&(!7,9,n &''&77,9, & 

327&1=,!/,n (&1&5!7, %!//& !77,9,7ø %&/ D58332n 5!''25=!1%2 !/ $217&032 ,/ %,!/2(2 $21 , 35235, 

67!.&+2/%&5k F/ 352$&662 6, $21ñ(85! ,1'!77, $20& 812 67580&172 %, !6$2/72n 3!57&$,3!=,21& & 

$21'52172n 92/72 ! $2162/,%!5& /! $2126$&1=! 5&$,352$! & ! 6833257!5& /v,1%,9,%8!=,21& %&//& 35,25,7ø 

%, 6267&1,#,/,7øk 

F1 $2&5&1=! $21 , DOF P7!1%!5%6n ,/ D58332 +! 69,/833!72 /! 35235,! >1!/,6, %, J!7&5,!/,7ø !/ ñ1& %, 

,%&17,ñ$!5& & 9!/87!5& ,1 02%2 67587785!72 (/, ,03!77, 3,Ǝ 5,/&9!17, !662$,!7, !//& 35235,& !77,9,7øk 

F/ 352$&662 %, !1!/,6, %, 0!7&5,!/,7ø İ 67!72 !57,$2/!72 ,1 3,Ǝ '!6,n $+& +!112 $21%2772 !//! %&ñ1,=,21& 

%&, 7&0, 0!7&5,!/, $+& $!5!77&5,==!12 ,/ D58332 A,(,7!/M/!7'2506m 

¶ !1!/,6, %&/ $217&672 23&5!7,92 & %, 5,'&5,0&172 %&/ D58332o  

¶ ,%&17,ñ$!=,21& %&(/, ,03!77, &''&77,9, & 327&1=,!/,o  

¶ 35,25,7,==!=,21& %&(/, ,03!77, ,1 '81=,21& %&//! /252 5,/&9!1=! 5,63&772 !//& !77,9,7ø & !/ 02%&//2 

%, #86,1&66k  

K&/ 35&6&17& ?,/!1$,2 %, P267&1,#,/,7øn ,1 /,1&! $21 48!172 35&9,672 %!, DOF P7!1%!5%6n ,/ D58332 

A,(,7!/M/!7'2506 5&1%,$217! , 7&0, ,%&17,ñ$!7, $20& 0!7&5,!/,n $+& 5!335&6&17!12 (/, !0#,7, 68 $8, 

/v25(!1,==!=,21& $21$&175! 0!((,250&17& /& 35235,& !77,9,7ø %, (&67,21&n 021,725!((,2 & 

0,(/,25!0&172k 

>1!/,6, %&/ $217&672 

I! '!6& %, !1!/,6, %&/ $217&672 İ 67!7! $21%277! !775!9&562 81 &6!0& 6,67&0!7,$2 %, '217, ,17&51& &% 

&67&51& !/ D58332n !/ ñ1& %, $2(/,&5& , 35,1$,3!/, '!7725, ,1 (5!%2 %, ,1'/8&1=!51& /& !77,9,7ø & 

/v&92/8=,21& 675!7&(,$!k F1 3!57,$2/!5&n 6212 67!7, 35&6, ,1 $216,%&5!=,21& ,/ 48!%52 1250!7,92 %, 

5,'&5,0&172n /& %,1!0,$+& %&, 0&5$!7, ,1 $8, 23&5! ,/ D58332 A,(,7!/M/!7'2506n /& !63&77!7,9& & /& 

mailto:salvatore.apolito@dplatforms.it
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&6,(&1=& %&(/, 67!.&+2/%&5n 121$+ĩ (/, 6$&1!5, (/2#!/, 5,/&9!17, $+& 3266212 ,1$,%&5& 68/ $217&672 

23&5!7,92 & 352%877,92 %&//& 62$,&7ø %&/ D58332k 

Iv,17&(5!=,21& %, 7!/, &/&0&17, +! $216&17,72 %, $26758,5& 81! #!6& ,1'250!7,9! 62/,%! & !((,251!7!n 

'81=,21!/& ! 6833257!5& /v!1!/,6, %, 0!7&5,!/,7ø & ! (!5!17,5& 81 !//,1&!0&172 $267!17& 75! /& 35,25,7ø 

%, 6267&1,#,/,7ø & /v&92/8=,21& %&/ $217&672 &67&512k 

A&ñ1,=,21& %&(/, ,03!77, 

K&//! '!6& 68$$&66,9!n ,/ D58332 A,(,7!/M/!7'2506 +! 352$&%872 !//! %&ñ1,=,21& %&(/, ,03!77, &''&77,9, 

& 327&1=,!/,n 6,! 326,7,9, 6,! 1&(!7,9,n (&1&5!7, 2 327&1=,!/0&17& (&1&5!#,/, %!//& 35235,& !77,9,7øk 

F/ 352$&662 +! 35&9,672n ,1 35,02 /82(2n /v,%&17,ñ$!=,21& %&(/, ,03!77, 1&(!7,9, !662$,!7, !//& 

%,0&16,21, &$2120,$!n !0#,&17!/& & 62$,!/&o 68$$&66,9!0&17&n /v!1!/,6, 6, İ $21$&175!7! 68(/, 

,03!77, 326,7,9, 5,$21%8$,#,/, !//& !77,9,7ø %&/ D58332 68//& %,9&56& %,0&16,21, BPDk 

Iv!3352'21%,0&172 +! ,12/75& $216&17,72 %, &9,%&1=,!5& /& 35,1$,3!/, 23325781,7ø %, 0,(/,25!0&172 & 

69,/8332 6267&1,#,/&n !775!9&562 /& 48!/, ,/ D58332 38ŧ $2175,#8,5& ,1 02%2 3,Ǝ &'ñ$!$& !/ 

5!((,81(,0&172 %&, 35235, 2#,&77,9, %, 6267&1,#,/,7øk 

F%&17,ñ$!=,21& & $2,192/(,0&172 %&(/, 67!.&+2/%&5  

>/ ñ1& %, (!5!17,5& 81! $255&77! & 38178!/& ,1%,9,%8!=,21& %&, 7&0, 0!7&5,!/, $+& $!5!77&5,==!12 /& 

62$,&7ø %&/ D58332 A,(,7!/M/!7'2506n İ 67!72 1&$&66!5,2 352$&%&5& !//v,%&17,ñ$!=,21& & !/ 

$2,192/(,0&172 %&, 35,1$,3!/, 67!.&+2/%&5 1&//v!0#,72 %&/ 352$&662 %, !1!/,6, %, 0!7&5,!/,7øk 

> 6&(8,72 %, 81 $21'52172 75! , 62((&77, $+& $20321(212 /v!/7! %,5&=,21& %&//& 62$,&7ø %&/ D58332n 

6212 67!7, ,1%,9,%8!7, , 6&(8&17, 67!.&+2/%&5 5,/&9!17,m 

¶ @216,(/,2 %, >00,1,675!=,21&o 

¶ A,3&1%&17,n 

¶ @/,&17,n 

¶ C251,725,n 

¶ @2168/&17,k 

P8$$&66,9!0&17&n (/, 67!.&+2/%&5 ,1%,9,%8!7, 6212 67!7, !77,9!0&17& $2,192/7, 1&/ 352$&662 %, !1!/,6, 

!775!9&562 /! 6200,1,675!=,21& %, 812 63&$,ñ$2 48&67,21!5,2n ñ1!/,==!72 ! 5!$$2(/,&5& /& /252 

9!/87!=,21, ,1 0&5,72 !, 327&1=,!/, 7&0, 0!7&5,!/, $211&66, !//& !77,9,7ø %&/ D58332k F/ 48&67,21!5,2 İ 

67!72 48,1%, ,19,!72 !, 3257!725, %, ,17&5&66&n $216&17&1%2 /252 %, &635,0&5& ,/ 35235,2 38172 %, 9,67! 

68(/, ,03!77, (&1&5!7, %!/ D58332k 

I2 67580&172 İ 67!72 67587785!72 ,1 02%2 %! 3&50&77&5& !(/, 67!.&+2/%&5 %, &635,0&5& /! 35235,! 

23,1,21& 68//& 7&0!7,$+& !0#,&17!/,n 62$,!/,n &$2120,$+& & %, (29&51!1$& ¤BPD¥ 5,/&9!17, 3&5 ,/ 

D58332 A,(,7!/M/!7'2506k F1 3!57,$2/!5&n İ 67!7! 5,$+,&67! /! 9!/87!=,21& %&, 6,1(2/, ,03!77, 326,7,9, & 
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 `  ̂

1&(!7,9,n &''&77,9, & 327&1=,!/,n !775!9&562 81 6,67&0! %, 3&6!785! #!6!72 68 81! 6$!/! %! [ ! _n %29& 

,/ 9!/25& [ 5!335&6&17! 81 ,03!772 5,%2772 & ,/ 9!/25& _ 81 ,03!772 &/&9!72k 

I& 5,63267& 5!$$2/7& +!112 $216&17,72 !/ D58332 A,(,7!/M/!7'2506 %, ,%&17,ñ$!5& , 7&0, 0!7&5,!/, 

0!((,250&17& 6,(1,ñ$!7,9, 3&5 /& 35235,& !77,9,7øk F/ 352$&662 +! ,12/75& 5&67,78,72 81! 9,6,21& 

!57,$2/!7! & 5!335&6&17!7,9! %&//& 3&5$&=,21, %&, %,9&56, 67!.&+2/%&5n 6,! ,1 7&50,1, %, !63&77!7,9& 

'8785& 6,! ,1 5&/!=,21& !//& 35,25,7ø !775,#8,7& !(/, ,03!77, (&1&5!7, %!//& !77,9,7ø %&/ D58332k 

>1!/,6, %&, 5,68/7!7, %&/ 48&67,21!5,2 

Iv!1!/,6, %&, 5,68/7!7, %&5,9!17, %!/ 352$&662 %, 0!7&5,!/,7ø %&/ D58332 A,(,7!/M/!7'2506 İ 67!7! 

$21%277! ,17&(5!1%2 /& 9!/87!=,21, &635&66& %!(/, 67!.&+2/%&5 $2,192/7, $21 /& &9,%&1=& &0&56& 

%!//! %,5&=,21& !=,&1%!/&n !/ ñ1& %, %&ñ1,5& , 7&0, 0!7&5,!/, 0!((,250&17& 6,(1,ñ$!7,9, 3&5 

/vL5(!1,==!=,21&k 

F/ 48&67,21!5,2 İ 67!72 ,19,!72 ! 81 727!/& %, 2/75& ^`X 327&1=,!/, 5,6321%&17,n 5&(,675!1%2 81 7!662 %, 

5,63267! 3!5, !/ ]`nX_­n (!5!17&1%2 $26ŋ 81! 5!335&6&17!=,21& &48,/,#5!7! %&//& %,9&56& 

35263&77,9& ,17&51& &% &67&51& !/ D58332k  

I! 5!335&6&17!7,9,7ø %&//& 5,63267& 3&5 $!7&(25,! %, 67!.&+2/%&5 İ ,//8675!7! 1&/ 6&(8&17& (5!ñ$2m 

 

I& ,1'250!=,21, 5!$$2/7& 6212 67!7& 68$$&66,9!0&17& &/!#25!7& !775!9&562 81 352$&662 %, 

321%&5!=,21& $+& +! 35&9,672 ,/ $!/$2/2 %&//! 0&%,! 48!%5!7,$! 75! /& 9!/87!=,21, &635&66& %!(/, 

67!.&+2/%&5n $216&17&1%2 %, !775,#8,5& 81 3&62 0!((,25& !, 3817&((, 3,Ǝ &/&9!7,k F1 6&(8,72n İ 67!7! 

%&ñ1,7! 81! 62(/,! #!6!7! 68 $5,7&5, 3&5$&17,/, $+& +! 3&50&662 %, $/!66,ñ$!5& , 7&0, ,1 48!7752 /,9&//, 

%, 5,/&9!1=!m 35,25,7!5,!n !/7!n 0&%,! & #!66!k Q!/& !3352$$,2 $216&17& !/ D58332 A,(,7!/M/!7'2506 %, 

'2$!/,==!5& /& 35235,& !77,9,7ø %, 69,/8332 & 0,(/,25!0&172 68, 7&0, BPD 0!((,250&17& 5,/&9!17, 3&5 

(/, 67!.&+2/%&5 ,17&51, &% &67&51,k 

F1 $2&5&1=! $21 , $5,7&5, !%277!7,n ,/ D58332 +! 6$&/72 %, 5&1%,$217!5& 1&/ 35&6&17& ?,/!1$,2 %, 

P267&1,#,/,7ø 6,! , 7&0, 0!7&5,!/, $/!66,ñ$!7, $20& J2/72 5,/&9!17, ¤683&5,25, !//vbX¸¥n 6,! 48&//, 

$!5!77&5,==!7, $20& O,/&9!17, ¤`_¸fbX¸¥k 

87%

4%

1%
4% 4%

Dipendenti o collaboratori

CdA o Alta Direzione

Clienti

Fornitori

Consulenti
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Q&0! M817&((,2 O,/&9!1=! 

OdAn ,1129!=,21& & 7&$12/2(,! ^n_[ 

J2/72 5,/&9!17& 
O!332572 $21 , $/,&17, ^n]a 

C250!=,21& & 23325781,7ø %, $5&6$,7! ^n]\ 

F1$/86,21& & %,9&56,7ø ^nX_ 

@21'250,7ø !//! 1250!7,9! 9,(&17& ^nX\ 

O,/&9!17& T&/'!5& !=,&1%!/& ]ncc 

B'ñ$,&1=! &1&5(&7,$! & !872352%8=,21& %, &1&5(,! ]ncb 

J!5.&7,1( & ,00!(,1& !=,&1%!/& ]nc` 

M2$2 5,/&9!17& 
P,$85&==! %&, /!925!725, ]nc_ 

F03!772 68/ 7&55,725,2 & 68//! $2081,7ø /2$!/& ]nc] 

P,$85&==! %&, %!7,n 35,9!$< & $<#&56,$85&==! ]nc\ 

A,6$5,0,1!=,21& & P!/!5< (!3 ]n`\ 

K21 5,/&9!17& 

P833/< $+!,1 6267&1,#,/& ]n`[ 

@216802 %, &1&5(,! ]n_c 

R7,/,==2 %, 0!7&5,& 35,0& ]n^` 

@203257!0&172 !17,f$203&7,7,92 ]n^` 

M52%8=,21& %, 5,ñ87, ]n\_ 

B0,66,21, %, (!6 6&55! ]n[b 

@216802 ,%5,$2 \nc[ 

O,63&772 !//! 35&$&%&17& !1!/,6,n &0&5(212 !/$81& %,''&5&1=& 6,(1,ñ$!7,9&m ,/ 7&0! O,$&5$! & 

P9,/8332 ¤OdA¥ İ 67!72 ,1752%2772 75! (/, !0#,7, !1!/,==!7,n 0&175& /v&'ñ$,&1=! &1&5(&7,$!n 

35&$&%&17&0&17& 121 0!7&5,!/&n !6680& 25! 0!((,25& 5,/&9!1=!k >/ $2175!5,2n 0!5.&7,1( & 0,685& 

!17,$2558=,21&n 385 5,0!1&1%2 35266,0, !//! 62(/,! %, 5,/&9!1=! ¤!33&1! !/ %, 62772 %&/ `_¸ 

3&5$&17,/&¥n 121 5,68/7!12 0!7&5,!/, 1&//! 35&6&17& 9!/87!=,21&k 

F1 3!57,$2/!5&n İ 67!7! %!7! 35,25,7ø 1&//! 5&1%,$217!=,21& %&, 7&0, 02/72 5,/&9!17, & 5,/&9!17,m 

Q&0! 5,/&9!17& DOF $255,6321%&17& 

OdAn ,1129!=,21& & 7&$12/2(,! B17,7< P3&$,ñ$ 

O!332572 $21 , $/,&17, ^[ ̀

C250!=,21& & 23325781,7ø %, $5&6$,7! ^X ̂

F1$/86,21& & %,9&56,7ø ^X_f̂ X ̀

@21'250,7ø !//! 1250!7,9! 9,(&17& \f\a 

T&/'!5& !=,&1%!/& ^X[ 

B'ñ$,&1=! &1&5(&7,$! & !872352%8=,21& %, &1&5(,! ]X\ 



AFDFQ>IMI>QCLOJP PM>  ?,/!1$,2 %, 6267&1,#,/,7ø D58332 AM \X\_ 

 `  ̀

J!7&5,!/,7ø ñ1!1=,!5,! 

M&5 /! 35,0! 92/7!n ,/ 352$&662 %, !1!/,6, %, 0!7&5,!/,7ø %&/ D58332 A,(,7!/M/!7'2506 İ 67!72 ,17&(5!72 

$21 81 !3352'21%,0&172 63&$,ñ$2 %&%,$!72 !//! 0!7&5,!/,7ø ñ1!1=,!5,!n 92/72 ! 9!/87!5& ,1 02%2 3,Ǝ 

67587785!72 , 5,6$+, & /& 23325781,7ø !662$,!7, !, 7&0, 0!7&5,!/, (,ø ,%&17,ñ$!7,k 

F1 3!57,$2/!5&n 3&5 $,!6$81 ,03!772 &0&562 %!//v!1!/,6, %, 0!7&5,!/,7øn İ 67!7! $21%277! 81! 

9!/87!=,21& %&, 327&1=,!/, &''&77, ,1 7&50,1, %, 5,6$+, & 23325781,7ø 3&5 ,/ D58332n $21 ,/ 

$2,192/(,0&172 %&/ @CL & %&//v>/7! A,5&=,21&k 

I! 9!/87!=,21& İ 67!7! 69,/833!7! !775!9&562 75& %,0&16,21, 35,1$,3!/,m 

¶ B17,7ø %&//v,03!772n ,17&6! $20& /! 0!(1,78%2 %&(/, &''&77, 327&1=,!/, 68 81! 6$!/! %! [ 

¤,03!772 0,1,02¥ ! _ ¤,03!772 &67&62¥o  

¶ M52#!#,/,7ø %, !$$!%,0&172n 5,'&5,7! !//! 3266,#,/,7ø $+& ,/ 5,6$+,2 2 /v23325781,7ø 6, 

$21$5&7,==,n !1$+v&66! 0,685!7! 68 81! 6$!/! %! [ ¤&9&172 48!6, ,03266,#,/&¥ ! _ ¤&9&172 

!/7!0&17& 352#!#,/& 1&//v!5$2 %&//v!112¥o  

¶ L5,==217& 7&0325!/&n $+& %,67,1(8& ,/ 3&5,2%2 &1752 $8, (/, &''&77, 3275&##&52 0!1,'&67!56, 

,1 #5&9& 7&50,1& ¤&1752 [ !112¥n 0&%,2 7&50,1& ¤[h] !11,¥ & /81(2 7&50,1& ¤2/75& ] !11,¥k  

N8&672 8/7&5,25& /,9&//2 %, !1!/,6, +! $216&17,72 %, 5!''25=!5& /! /&7785! ,17&(5!7! %&, 7&0, 0!7&5,!/,n 

$2//&(!1%2 ,1 02%2 3,Ǝ %,5&772 (/, ,03!77, %, 6267&1,#,/,7ø !//! %,0&16,21& &$2120,$2fñ1!1=,!5,! %&/ 

D58332 & 6833257!1%2 81! 3,Ǝ &'ñ$!$& 35,25,7,==!=,21& 675!7&(,$!k  

F 5,6$+, & /& 23325781,7ø 6212 67!7, 9!/87!7, & $/!66,ñ$!7, 6&$21%2 48!7752 /,9&//, %, 5,/&9!1=! h J2/72 

5,/&9!17&n O,/&9!17&n M2$2 5,/&9!17& & K21 5,/&9!17& h !775!9&562 /v87,/,==2 %, 81! 0!75,$& %, 5,6$+,2 

_;_n $+& $216,%&5! /! 352#!#,/,7ø %, !$$!%,0&172 & /v&17,7ø %&//v,03!772 &$2120,$2fñ1!1=,!5,2k M&5 

$,!6$81 &/&0&172 6212 67!7, ,12/75& ,1%,9,%8!7, (/, 25,==217, 7&0325!/, &1752 , 48!/, 6, 35&9&%& ,/ 

3266,#,/& 0!1,'&67!56,k 

A, 6&(8,72 6212 5,3257!7, , 5,6$+, & /& 23325781,7ø $+& 5,68/7!12 J2/72 5,/&9!17, & O,/&9!17, !, ñ1, 

%&//v!1!/,6, %, 0!7&5,!/,7ø ñ1!1=,!5,!k F1 (5!66&772 6, &9,%&1=,!12 , 5,6$+, & /& 23325781,7ø /&(!7, ! 7&0, 

5,68/7!7, $20& 5,/&9!17, !1$+& %!//v!1!/,6, %, 0!7&5,!/,7ø %v,03!772 & 48,1%, 5&1%,$217!7, 1&/ 35&6&17& 

%2$80&172k 

A&6$5,=,21& OL 
L5,==217& 

7&0325!/& 
O,/&9!1=! 

O,%8=,21& &0,66,21, 75!0,7& 277,0,==!=,21& %,(,7!/&n &'ñ$,&1=! %&, 

352$&66, FQn 60!57 :25.,1(n &$$k 
L3325781,7ø 

?5&9& 

7&50,1& 

J2/72 

5,/&9!17& 

@/,0! !=,&1%!/& 3,Ǝ 67!#,/& & 352%877,92 (5!=,& ! 81 %,!/2(2 

67587785!72 $21 , %,3&1%&17,k 
L3325781,7ø 

?5&9& 

7&50,1& 

>$$&662 ! ,1$&17,9, 2 #!1%, 38##/,$, & 0,(/,25!0&172 %&//! 

5&387!=,21& !=,&1%!/& (5!=,& ! 32/,7,$+& ,1$/86,9& & 

!17,%,6$5,0,1!725,&k  

L3325781,7ø 
?5&9& 

7&50,1& 
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A&6$5,=,21& OL 
L5,==217& 

7&0325!/& 
O,/&9!1=! 

J!((,25& 67!#,/,7ø 62$,!/& & 5,%8=,21& %&, $21'/,77, ,17&51, (5!=,& !/ 

5,63&772 %&, %,5,77, 6,1%!$!/,k 
L3325781,7ø 

I81(2 

7&50,1& 

O!''25=!0&172 %&//! 5&387!=,21& !=,&1%!/& (5!=,& ! 352(5!00, %, 

$2,192/(,0&172 & ,19&67,0&172 1&/ 7&55,725,2 ¤&6k $2//!#25!=,21, $21 

6$82/&n 81,9&56,7øn 25(!1,==!=,21, /2$!/,n &$$k¥k 

L3325781,7ø 
J&%,2 

7&50,1& 

J,(/,25& 326,=,21!0&172 675!7&(,$2 6& /q!=,&1%! 3!57&$,3! ,1 02%2 

75!63!5&17& !/ %,!/2(2 $21 /& ,67,78=,21,k 
L3325781,7ø 

J&%,2 

7&50,1& 

C,%8$,! %! 3!57& %&, $/,&17, & !$$&662 ! 1829, 0&5$!7, (5!=,& !//! 

(!5!1=,! %, 6,$85&==! %&, 6&59,=, 2''&57, 
L3325781,7ø 

I81(2 

7&50,1& 

O!''25=!0&172 %&/ /&(!0& $21 ,/ 7&55,725,2 !775!9&562 /v,03,&(2 %, 

0!12%23&5! /2$!/& & 32/,7,$+& 5&75,#87,9& &48&k 
L3325781,7ø 

J&%,2 

7&50,1& 

J!((,25& !'ñ%!#,/,7ø 3&5 3!571&5 & 3817&((, 1&, #!1%, & (!5& 

38##/,$+& (5!=,& !//! 35&9&1=,21& !77,9! %&//! $2558=,21& & 5!7,1( %, 

/&(!/,7øk 

L3325781,7ø 
J&%,2 

7&50,1& 

J!((,25& !'ñ%!#,/,7ø %&//! 6833/< $+!,1 & 5,%8=,21& %&, 5,6$+, 

5&387!=,21!/, (5!=,& ! $21752//, 68, '251,725,k 
L3325781,7ø 

J&%,2 

7&50,1& 

F1$5&0&172 9!17!((,2 $203&7,7,92 & 0!((,25& !775!$7,21 & 

5&7&17,21 %&, 7!/&17,k 
L3325781,7ø 

I81(2 

7&50,1& 

I! %,3&1%&1=! %! 0!7&5,& 35,0& $5,7,$+& ¤&6k 0&7!//, 5!5, 3&5 

$20321&17, FQ¥ 38ŧ &63255& ! 92/!7,/,7ø %&, 35&==, & ,17&558=,21, %, 

'251,785!k 

O,6$+,2 
J&%,2 

7&50,1& 

O,/&9!17& 

Iq&'ñ$,&17!0&172 1&//v87,/,==2 %&//& 5,6256&n 277,0,==!1%2 /v!$48,672 & 

/v862 %, %,6326,7,9, & $20321&17, 5,%8$& $267, 23&5!7,9, & 

,19&67,0&17,k 

L3325781,7ø 
?5&9& 

7&50,1& 

P&/&=,21& %, '251,725, $/28% $21 (&67,21& ,%5,$! &'ñ$,&17&n 5,%8$&1%2 , 

5,6$+, %, ,17&558=,21& 23&5!7,9! & 0,(/,25!0&172 %&/ 326,=,21!0&172 

BPDk 

L3325781,7ø 
?5&9& 

7&50,1& 

@267, !((,817,9, /&(!7, ! 785129&5 &/&9!72 & #!66! ñ%&/,==!=,21& ,1 

$!62 %, $21%,=,21, %, /!9252 121 !%&(8!7!0&17& !77&1=,21!7&k 
O,6$+,2 

?5&9& 

7&50,1& 

J!((,25& $!3!$,7ø 352%877,9! & ,1129!7,9!m 2$$83!=,21& 67!#,/& 

'!925,6$& 5&7&17,21 & $217,18,7ø 23&5!7,9!n !80&17!1%2 /! 48!/,7ø 

%&, 6&59,=, & /! ñ%&/,==!=,21& %&, $/,&17,k 

L3325781,7ø 
J&%,2 

7&50,1& 

O,6$+,2 %, 6$,23&5, 2 7&16,21, 6,1%!$!/, $+& 3266212 5!//&17!5& 

/v!77,9,7ø 23&5!7,9! ! '5217& %, 81 0!1$!72 %,!/2(2 $21 6,1%!$!7, & 

/!925!725,k 

O,6$+,2 
I81(2 

7&50,1& 

J,(/,25!0&172 %&//! 5&387!=,21& !=,&1%!/& & !775!77,9,7ø %, '25=! 

/!9252 ,1 81 $217&672 $!5!77&5,==!72 %! ,19&67,0&17, ,1 6,$85&==!n 

,1$/86, 6,67&0, %, (&67,21& $&57,ñ$!7,k 

L3325781,7ø 
J&%,2 

7&50,1& 

A,'ñ$2/7ø 1&/ (&67,5& , 352$&66, 352%877,9, 2 1&//v!%277!5& 1829& 

7&$12/2(,& %29872 !//! 6$!56,7ø %, 3&5621!/& '250!72 & 

48!/,ñ$!72k  

L3325781,7ø 
J&%,2 

7&50,1& 

O,%8=,21& %&/ 5,6$+,2 %, $217&1=,26, 2 %!11, 5&387!=,21!/, (5!=,& ! 

$21752//, 68/ 5,63&772 %&, %,5,77, 80!1, /81(2 /! ñ/,&5!k 
L3325781,7ø 

J&%,2 

7&50,1& 



AFDFQ>IMI>QCLOJP PM>  ?,/!1$,2 %, 6267&1,#,/,7ø D58332 AM \X\_ 

 `b 

A&6$5,=,21& OL 
L5,==217& 

7&0325!/& 
O,/&9!1=! 

O!''25=!0&172 %&//v,00!(,1& & %&//! 75!63!5&1=! $2081,$!1%2 

$+,!5!0&17& (/, ,03!77, !0#,&17!/, & 62$,!/, %&, 6&59,=,  
L3325781,7ø 

J&%,2 

7&50,1& 

C,%8$,! 5!''25=!7! %! 3!57& %, $/,&17, & 67!.&+2/%&5 (5!=,& ! 

6,67&0, %, 3527&=,21& %&, %!7, &'ñ$!$,k 
L3325781,7ø 

J&%,2 

7&50,1& 

S!17!((, 5&387!=,21!/, (5!=,& !/ 5,$2126$,0&172 %&/ 9!/25& 

&$2120,$2 %,675,#8,72 68/ 7&55,725,2 & $2175,#8=,21& !//2 69,/8332 

/2$!/&k  

L3325781,7ø 
J&%,2 

7&50,1& 

O&/!=,21, $21 , 7&55,725, & ,/ 021%2 !$$!%&0,$2 3&5 (&1&5!5& 

$2175!%%,7725,2 ,17&//&778!/& 68 7&$12/2(,& & 6&59,=,k 
L3325781,7ø 

J&%,2 

7&50,1& 

S!17!((,2 $203&7,7,92 1&//& (!5& & !33!/7, (5!=,& !//! 75!63!5&1=! & 

!//! /&!/7ø 9&562 $/,&17, & 67!.&+2/%&5 %, 0&5$!72k 
L3325781,7ø 

J&%,2 

7&50,1& 

O,6$+,2 %, 2#62/&6$&1=! %&, 352%277, & 6&59,=,n $21 $216&(8&17& 

352(5&66,9! 121 $203&7,7,9,7ø 68/ 0&5$!72k 
O,6$+,2 

?5&9& 

7&50,1& 

 

  



AFDFQ>IMI>QCLOJP PM>  ?,/!1$,2 %, 6267&1,#,/,7ø D58332 AM \X\_ 

`c 

 

DOF @LKQBKQ FKABU 

 

AF@EF>O>WFLKB AvRPL 
F/ D58332 A,(,7!/M/!7'2506 +! 5&1%,$217!72 $21 5,'&5,0&172 !(/, P7!1%!5% DOF 3&5 ,/ 3&5,2%2 

X[ªX[ª\X\_f][ª[\ª\X\_ 

DOF [ RQFIFWW>QL DOF [m C281%!7,21 \X\[ 

PQ>KA>OA DOF AF PBQQLOB >MMIF@>?FIF 1ª% 

 

P7!1%!5% DOF F1'250!7,9! M26,=,21& 

L0,66,21, 

K27& 

O&48,6,7, O!(,21, 

DOF \m FKCLOJ>QFS> 

DBKBO>IB \X\[ 

\f[m A&77!(/, 

L5(!1,==!7,9, 

@20326,=,21& 

%&/ D58332o 

@5,7&5, %, 

5&%!=,21& 

   

\f\m B17,7ø ,1$/86& 

1&//! 

5&1%,$217!=,21& %, 

6267&1,#,/,7ø 

%&//q25(!1,==!=,21& 

@5,7&5, %, 

5&%!=,21& 
   

\f]m M&5,2%2 %, 

5&1%,$217!=,21&n 

'5&48&1=! & 38172 %, 

$217!772 

@5,7&5, %, 

5&%!=,21& 
   



AFDFQ>IMI>QCLOJP PM>  ?,/!1$,2 %, 6267&1,#,/,7ø D58332 AM \X\_ 

aX 

 

P7!1%!5% DOF F1'250!7,9! M26,=,21& 

L0,66,21, 

K27& 

O&48,6,7, O!(,21, 

\f̂ m O&9,6,21& %&//& 

,1'250!=,21, 

@5,7&5, %, 

5&%!=,21& 
  F/ #,/!1$,2 %, P267&1,#,/,7ø İ 67!72 5&%!772 & 38##/,$!72 ! 0!((,2 \X\`k 

\f_m >6685!1$& 

&67&51! 

@5,7&5, %, 

5&%!=,21& 
   

\f̀ m >77,9,7øn $!7&1! 

%&/ 9!/25& & !/75, 

5!33257, %, #86,1&66 

@!7&1! %&/ 

9!/25& 
@ 

F1'250!=,21, 

121 

%,6321,#,/, 

 

\fam A,3&1%&17, A,3&1%&17,   F %!7, 5,3257!7, 6, 5,'&5,6$212 !/ 180&52 %, 3&5621& !/ ][ª[\k 

\fbm I!925!725, 121 

%,3&1%&17, 
A,3&1%&17,   F %!7, 5,3257!7, 6, 5,'&5,6$212 !/ 180&52 %, 3&5621& !/ ][ª[\k 

\fcm P7587785! & 

$20326,=,21& %&//! 

(29&51!1$& 

P7587785! 

25(!1,==!7,9! 
   

\f[Xm K20,1! & 

6&/&=,21& %&/ 

0!66,02 25(!12 %, 

(29&512  

P7587785! 

25(!1,==!7,9! 
   

\f\\m A,$+,!5!=,21& 

68//! 675!7&(,! %, 

69,/8332 6267&1,#,/& 

I&77&5! !(/, 

67!.&+2/%&5n 

M,!12 %, 

6267&1,#,/,7ø 

   

\f\`m J&$$!1,60, 

3&5 5,$+,&%&5& 

$+,!5,0&17, & 

62//&9!5& 

35&2$$83!=,21, 

I277! !//! 

$2558=,21& 
   



AFDFQ>IMI>QCLOJP PM>  ?,/!1$,2 %, 6267&1,#,/,7ø D58332 AM \X\_ 

a[ 

 

P7!1%!5% DOF F1'250!7,9! M26,=,21& 

L0,66,21, 

K27& 

O&48,6,7, O!(,21, 

\f\am @21'250,7ø ! 

/&((, & 5&(2/!0&17, 

@21'250,7ø 

1250!7,9! 
   

\f\bm >33!57&1&1=! 

!% !662$,!=,21, 

>33!57&1&1=! 

!% !662$,!=,21, 
   

\f\cm >3352$$,2 !/ 

$2,192/(,0&172 %&(/, 

67!.&+2/%&5 

>1!/,6, %, 

0!7&5,!/,7ø 
   

\f]Xm @2175!77, 

$2//&77,9, 
A,3&1%&17,    

DOF ]m QBJF J>QBOF>IF 

\X\[ 

]f[m M52$&662 %, 

%&7&50,1!=,21& %&, 

7&0, 0!7&5,!/,  

>1!/,6, %, 

0!7&5,!/,7ø 
   

]f\m B/&1$2 %&, 7&0, 

0!7&5,!/, 

>1!/,6, %, 

0!7&5,!/,7ø 
   

]f]m D&67,21& %&, 

7&0, 0!7&5,!/, 

D29&51!1$& 

!=,&1%!/&n 

B$$&//&1=! %&, 

352%277, & 

62%%,6'!=,21& 

%&, $/,&17,n 

O&63216!#,/,7ø 

9&562 

/v!0#,&17&n F/ 

$!3,7!/& 80!12 

   



AFDFQ>IMI>QCLOJP PM>  ?,/!1$,2 %, 6267&1,#,/,7ø D58332 AM \X\_ 

a\ 

 

P7!1%!5% DOF F1'250!7,9! M26,=,21& 

L0,66,21, 

K27& 

O&48,6,7, O!(,21, 

DOF \X[m MBOCLOJ>K@B 

B@LKLJF@EB 

\X[f[m S!/25& 

&$2120,$2 

%,5&77!0&17& 

(&1&5!72 & 

%,675,#8,72 

M&5'250!1$& 

B$2120,$+& 
   

\X[f̂ m >66,67&1=! 

ñ1!1=,!5,! 5,$&987! 

%!/ (29&512 

>66,67&1=! 

5,$&987! %!//2 

P7!72 

  I& 92$, 0!1$!17, 5,63&772 !//2 67!1%!5% DOF 6212 3!5, ! Xk 

DOF \X_m 

>KQF@LOORWFLKB 

\X_f]m F1$,%&17, 

$21'&50!7, %, 

$2558=,21& & 0,685& 

!%277!7& 

I277! !//! 

$2558=,21& 
   

DOF \X`m 

@LJMLOQ>JBKQL 

>KQF@LJMBQFQFSL 

\Xf̀[m >=,21, /&(!/, 

5&/!7,9& ! 

$203257!0&172 !17,f

$203&7,7,92n !77,9,7ø 

%, 75867 & 35!66, 

021232/,67,$+& 

@21'250,7ø 

1250!7,9! 
   

DOF ]X\m BKBODF> 

]X\f[m @216802 %, 

&1&5(,! ,17&512 

!//v25(!1,==!=,21& 

@21680, 

&1&5(&7,$, 
  F '!7725, %, $219&56,21& 87,/,==!7, 6212 48&//, 35&6&17, 68/ 6,72 %&/ J,1,67&52k 

DOF ]X_m BJFPPFLKF 

]X_f[m B0,66,21, %, 

DED %,5&77& ¤P$23& 

[¥ 

B0,66,21, DED   

M&5 /v!112 %, 5&1%,$217!=,21& \X\_ İ 67!7! 692/7! 81! 67,0! %&//& &0,66,21, 6&$21%2 /2 

67!1%!5% DED M5272$2/m 6212 67!7& $216,%&5!7& /& &0,66,21, 62772 ,/ $21752//2 23&5!7,92 

%&//v25(!1,==!=,21& &% ,1$/86, 1&//! 67,0! , 6&(8&17, (!6 !% &''&772 6&55!m @L\n @E^n K\Ln 



AFDFQ>IMI>QCLOJP PM>  ?,/!1$,2 %, 6267&1,#,/,7ø D58332 AM \X\_ 

a] 

 

P7!1%!5% DOF F1'250!7,9! M26,=,21& 

L0,66,21, 

K27& 

O&48,6,7, O!(,21, 

]X_f\m B0,66,21, %, 

DED ,1%,5&77& %! 

$21680, &1&5(&7,$, 

¤P$23& \¥ 

B0,66,21, DED   

EC@n MC@n PC`n KC]k K21 6, 5&(,675!12n 1ĩ 5&1%,$217!12n &0,66,21, %, @L\ #,2(&1,$!k 

F12/75&n , DTM 6212 48&//, 5,3257!7, %!//vFM@@ 1&//v>O`k 

DOF ]X`m OFCFRQF 

]Xf̀]m O,ñ87, 

(&1&5!7, 

D&67,21& %&, 

5,ñ87, 
   

]Xf̀̂ m O,ñ87, 121 

$21'&5,7, ,1 %,6$!5,$! 

D&67,21& %&, 

5,ñ87, 
#n $n % 

F1'250!=,21, 

121 

%,6321,#,/, 

 

]Xf̀_m O,ñ87, 

$21'&5,7, ,1 %,6$!5,$! 

D&67,21& %&, 

5,ñ87, 
#n $n % 

F1'250!=,21, 

121 

%,6321,#,/, 

 

DOF ^X[m L@@RM>WFLKB 

^X[f[m >6681=,21& %, 

1829, %,3&1%&17, & 

!99,$&1%!0&172 %&, 

%,3&1%&17, 

A,3&1%&17,   

ǐ 67!7! 02%,ñ$!7! /! '2508/! %, $!/$2/2 %&/ 785129&5 87,/,==!1%2 $20& %&120,1!725& , 1¸ 

0&%,2 %, %,3&1%&17,n ,19&$& %&/ 180&52 727!/&k D/, ,1%,$!725, 5,3257!7, 1&/ \X\] & \X\^ 

6212 67!7, 02%,ñ$!7, %, $216&(8&1=!k 

DOF ^X[f\m ?&1&ñ$, 

3&5 , %,3&1%&17, ! 

7&032 3,&12 $+& 121 

6212 %,6321,#,/, 3&5 , 

%,3&1%&17, ! 7&032 

%&7&50,1!72 2 3!57f

7,0& 

F1$/86,21& & 

%,9&56,7ø 
  

F #&1&ñ$, 35&9,67, %!/ D58332 AM 6212 35&9,67, !1$+& 3&5 , %,3&1%&17, ! 7&032 

%&7&50,1!72 &ª2 3!57 7,0&k M&5 w6&%, 6,(1,ñ$!7,9&x 6, ,%&17,ñ$!12 7877& /& 6&%, ,1 $8, /& 

62$,&7ø %&/ D58332 23&5!12k 

^X[f]m @21(&%2 

3!5&17!/& 
ªª !n #n $n %n & 

F1'250!=,21, 

121 

%,6321,#,/, 

I& 32/,7,$+& %, $21(&%2 3!5&17!/& !//v,17&1%2 %&//& P2$,&7ø %&/ D58332 AM 6&(8212 

48!172 35&9,672 %!//! 1250!7,9! ,7!/,!1!k 



AFDFQ>IMI>QCLOJP PM>  ?,/!1$,2 %, 6267&1,#,/,7ø D58332 AM \X\_ 

a  ̂

 

P7!1%!5% DOF F1'250!7,9! M26,=,21& 

L0,66,21, 

K27& 

O&48,6,7, O!(,21, 

DOF ^X]m P>IRQB B 

PF@ROBWW> PRI I>SLOL 

^X]f[m P,67&0! %, 

(&67,21& %&//! 6!/87& 

& 6,$85&==! 68/ /!9252 

    

^X]f_m C250!=,21& 

%&, /!925!725, 68//! 

6!/87& & 6,$85&==! 68/ 

/!9252 

P!/87& & 

6,$85&==! 
   

^X]fcm F1'25781, 68/ 

/!9252 

P!/87& & 

6,$85&==! 
   

^X]f[Xm J!/!77,! 

352'&66,21!/& 

P!/87& & 

6,$85&==! 
   

DOF ^X^m CLOJ>WFLKB BA 

FPQORWFLKB 

^Xf̂[m K80&52 

0&%,2 %, 25& %, 

'250!=,21& !//v!112 

3&5 %,3&1%&17& 

C250!=,21& %&/ 

3&5621!/& 
   

DOF ^X_m AFSBOPFQ>v & 

M>OF LMMLOQRKFQ>v 

^X_f[m A,9&56,7ø 

1&(/, 25(!1, %, 

(29&51!1$& & 75! , 

%,3&1%&17, 

F1$/86,21& & 

%,9&56,7ø 
   

DOF ^X`m KLK 

AFP@OFJFK>WFLKB 

^Xf̀[m B3,62%, %, 

%,6$5,0,1!=,21& & 

0,685& $255&77,9& 

!%277!7& 

F1$/86,21& & 

%,9&56,7ø 
   



AFDFQ>IMI>QCLOJP PM>  ?,/!1$,2 %, 6267&1,#,/,7ø D58332 AM \X\_ 

a_ 

 

P7!1%!5% DOF F1'250!7,9! M26,=,21& 

L0,66,21, 

K27& 

O&48,6,7, O!(,21, 

DOF ^[`m P>IRQB B 

PF@ROBWW> ABF @IFBKQF 

^[f̀\m B3,62%, %, 

121 $21'250,7ø 

5&/!7,9!0&17& !(/, 

,03!77, 68 6!/87& & 

6,$85&==! %, 352%277, 

& 6&59,=, 

@21'250,7ø 

1250!7,9! 
   

DOF ^[am J>OHBQFKD BA 

BQF@EBQQ>QRO> 

^[af\m B3,62%, %, 

121 $21'250,7ø 

$21$&51&17, 

/v&7,$+&77!785! & 

,1'250!=,21, 68 

352%277, & 6&59,=, 

@21'250,7ø 

1250!7,9! 
   

^[af]m B3,62%, %, 

121 $21'250,7ø 

$21$&51&17, 

$2081,$!=,21, %, 

0!5.&7,1( 

@21'250,7ø 

1250!7,9! 
   

DOF ^[bm MOFS>@V ABF 

@IFBKQF 

^[bf[m C21%!7, 

5&$/!0, 5,(8!5%!17, 

9,2/!=,21, %&//! 

35,9!$< %&, $/,&17, & 

3&5%,7! %, /252 %!7, 

@21'250,7ø 

1250!7,9! 
   

BKQFQV PMB@FCF@  
OdAn ,1129!=,21& & 

7&$12/2(,! 

O,$&5$! & 

P9,/8332 
   



                                                                                                                                                                      

 

 

 

 

wI! 75!6'250!=,21& %,(,7!/& İ 3,Ǝ 327&17& 

48!1%2 !99,&1& 1&/ 5,63&772 %&//& 3&5621& 

& %&/ 3,!1&7!kx 

 

F/ D58332 A,(,7!/M/!7'2506 

 :::k%3/!7'2506k,7 

 


